
IN THE SUPERIOR COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. CROIX

MOHAMMAD HAMED, by his
authorized agent WALEED HAMED

Pl a i ntiff/Co u nte rcl ai m Defen dant,

FATHI YUSUF and
UNITED CORPORATION,

Defe n d ants/Co u nte rcl a i m ants,

WALEED HAMED, WAHEED
HAMED, MUFEED HAMED,
HISHAM HAMED,
and PLESSEN ENTERPRISES, lNc.,

crvrL No. sx-12-cv-370

ACTION FOR DAMAGES
INJUNCTIVE RELIEF AND
DECLARATORY RELIEF

JURY TRIAL DEMANDED

VS

)

)

)
)
)
)

)
)

)

)

)

)
)

)
)

)

)
)

)
)
)

VS.

Counterclaim Defendants.

PLAINTIFF'S REPLY
TO DEFENDANTS' MOTION FOR TELEPHONE CONFERENCE

Plaintiff agrees a telephonic conference with the Court would be helpful, but he

respectfully submits that this Court should first address the pending global issues that

will then narrow the need for further discovery. lndeed, in light of (1) Defendants'

concession that there rs a partnership operating the three Plaza Extra Supermarkets

and (2) the Parties' cross-motions for dissolution, this case can certainly take a different

focus as far as discovery is concerned.l ln addition, resolution of the Plaintiffs statute

of limitations motion would further assist in the future scheduling deadlines in this case,

'Counsel for Plaintiff respectfully notes that he will be out of the territory starting at 1:00
PM on Wednesday, May 23'0, and will be unavailable for any telephonic calls (unless
perhaps set late in the day of May 24th or 25th¡ due to his daughter's college graduation.
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Thus, Plaintiff respectfully submits that this Court should hold the requested

telephonic conference in order to consider staying all further discovery pending:

. Entry of summary judgment on the partnership issue;2

Addressing the dissolution process by adopting one of the plans submitted by the
partners so the partnership winding up process can begin; and

. Addressing the statute of limitations issue so that the scope of any needed
further discovery can be more narrowly defined.

Thereafter, the remaining deadlines, including the need for further discovery (including

depositions), can be rescheduled on a more orderly basis than the multiple, alleged

"emergency" claims raised by Defendants,3

ln this regard, Plaintiff has filed a statute of limitations motion, which (once

addressed) should drastically curtail the need for further discovery, including the need to

review all of the voluminous documents that the Government has had in its possession.

lndeed, as noted in the pending statute of limitations motion, 26 V.l.C. S 75(c) provides:

(c) The accrual of, and any time limitation on, a right of action for a remedy
under this section is governed by other law. A riqht to an accounting upon
a dissolution and windinq up does not revive a claim barred bv law.
(Emphasis added).

After the scope of the available damages under the applicable statute of limitations has

2 The current record contains an order denying summary judgment on this issue, but in
light of Defendants' recent complete concession that there is a partnership that operates
the three Plaza Extra Supermarkets and owns all assets associated with it (such as
cash, inventory, equipment, trade name and related items), the record needs to be
addressed so the partnership dissolution sought by both parties can proceed.

3 lndeed, Defendants failed to note that Plaintiff has set two depositions of Fathi Yusuf
and United Corporation for June 3 and 4 as well. These depositions are needed to
address the counterclaims asserted by the Defendants, which discovery has not yet
been done. Defendants contend that these depositions are improper and have stated
they "will not attend," which raises yet another issue that needs to be addressed when
all discovery issues are hashed out,

a
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been determined, the scope of discovery (including the need for anymore depositions)

will be easier to determine. The briefing on this motion will be completed shortly.

An example helps here. To date Defendants have alleged a shot-gun

counterclaim against Plaintiff seeking damages going back to 1986. lf this Court

addresses the statute of limitations now, , there may be no need to look at the pre-2006

documents the Defendants now want to look at, much less do any further depositions.

One final comment is in order. lt should be noted that Defendants again mention

their TRO request regarding the Plessen board meeting in their motion for a telephonic

hearing, but that motion was rendered moot when the meeting of Plessen directors that

it sought to enjoin took place. Even if the meeting had not taken place, the TRO

request was without merit, As noted in the attached declaration of Wally Yusuf (Exhibit

1), the meeting was called pursuant to the articles of incorporation and by-laws of

Plessen Enterprises, lnc. and was then held by the three appointed directors of

Plessen, so there was no likelihood that Defendants would have prevailed on the merits

of their TRO request.

Likewise, all other TRO factors weighed against Defendants. First, any harm

would be fully compensable in damages (no irreparable harm) recoverable from the

directors if their actions were improper, as the only issue is whether the rent obtained in

the lease with KAC357, lnc. of $710,000 per annum is a fair amount of rent.a

o 
9110,000 per annum (increasing annually) is more than the current tenant pays, as the

partnership between Yusuf and Hamed pays no rent. Perhaps that is why the TRO
request did not even raise this issue. lndeed, while Defendants complain of an alleged
conflict of interest because Wally Hamed, a Plessen director, has an interest in the new
tenant, the articles of incorporation expressly allow such conflicts (so long as they are
disclosed, as they were here). See Exhib¡t 1. ln fact, that provision in the articles of

3
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The public interest factor certainly favors allowing the lease to proceed-keeping

the store open and the employees employed (with a new employer).

Finally, in balancing the harm to Defendants, the Yusufs will get half of the new

rent ($355,000 per annum), while they would get nothing if the store is left vacant, as

Yusuf has proposed in his dissolution plan. lndeed, the directors had a duty to Plessen's

shareholders to do something to preserve the value of this asset, as othenryise Plessen

would only have an empty store that would be a liability, not an asset.

Thus, Defendants belated efforts to have this Court address a moot TRO issue in

the proposed telephonic conference should be summarily ignored.

lndeed, if the Court is inclined to address any other motions, this Court should

resolve the fully briefed motions that would further streamline this case:

The motion to reduce the bond, as the May 15th reply mooted any remaining
issue here since Plaintiff agreed to keep the portion of the bond in place needed
to cover Yusufs alleged damages created by the Pl (his share of the
partnership funds needed to pay the salaries of the 4 Hamed managers).

The motion to dismiss Plessen Enterprises as a "misjoined" party

a

a The three Rule 12(bX6)
cou nterclaim defendants.

motions to dismiss the four Hamed sons as

lndeed, streamlining this case into the partnership dissolution case it has become just

makes common sense

Dated: May 19,2014

selfor Mohammad Hamed
Offices of Joel H. Holt

2132 Company Street,
Christiansted, Vl 00820
Email: holtvi@aol.com

incorporation is why both Yusuf and Hamed (both directors in Plessen) were allowed to
occupy the store rent free for so many years.
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Garl J. Hartmann lll, Esq.
Counsel for Waheed Hamed
5000 Estate Coakley Bay, L-6
Christiansted, Vl 00820
Telephone: (340) 7 19-8941
Email: carl@carlhartmann.com

served a copy of the

CERTIFICATE OF SERVICE

lhereby certify that on this 19th day of May, 2014,
foregoing Motion by email, as agreed by the parties, on:

Nizar A. DeWood
The DeWood Law Firm
2006 Eastern Suburb, Suite 101
Christiansted, Vl 00820
dewoodlaw@gmail.com

Gregory H. Hodges
Law House, 10000 Frederiksberg Gade
P.O. Box 756
ST.Thomas,Vl00802
ghodges@dtflaw.com

Mark W. Eckard
Eckard, P,C.
P.O. Box 24849
Christiansted, Vl 00824
Email : mark@markeckard.com

Jeffrey B. C. Moorhead
1132 King Street
Christiansted, Vl 00820
email : jeffreymlaw @yahoo.com
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IN THE SUPERIOR COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. CROIX

MOHAMMAD HAMED, by his
authorized agent WALEED HAMED,

P I ai ntiff/C o u nte rc I a i m Defe nd a nt,

)

)

)

)

)
)

)

)

)
)

)

)
)

)

)

)
)

)

)

)

VS. ctvtL No. sx-í2-cv-370

FATHI YUSUF and
UNITED CORPORATION,

D efe n d a n ts/C o u n te rc I a i m a nt s,
ACTION FOR DAMAGES
INJUNCTIVE RELIEF AND
DECLARATORY RELIEF

WALEED HAMED, WAHEED
HAMED, MUFEED HAMED,
HISHAM HAMED,
and PLESSEN ENTERPRISES, lNC.,

JURY TRIAL DEMANDED

Cou nterclaim Defendants

DECLARATION OF WALEED HAMED

l, Waleed Hamed atkta Wally Hamed, declare, pursuant to 28 U.S.C. Section
1746, as follows:

I have personal knowledge of the facts set forth herein.

Ever since its formation in 1988, I have been an officer and director of
Plessen Enterprises, lnc., a Virgin lslands corporation.

The following attached documents are true and accurate copies of
documents governing Plessen Enterprises, lnc.:

o Exhib¡t A-1988 Articles of lncorporation, listing the three board
members: Mohammad Hamed, Fathi Yusuf and myself, and further
providing in the Eighth Section that all three serve until replaced.

Exhibit B-By-Laws of the corporation

Exhibit G-Stamped copy of September, 2012, filing of corporate
information with the USVI government, signed by me as Vice-

VS

1

2

3
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President and Fathi Yusuf as Secretary/Treasurer listing the three

board members: Mohammad Hamed, Fathi Yusuf and myself.

o Exhibit D-stamped copy of September, 2013, filing of corporate

information with the USVI government, signed by me as Vice-

President and Fathi Yusuf as Secretaryffreasurer listing the three

board members: Mohammad Hamed, Fathi Yusuf and myself.

o Exhibit E-True copy of Notice of Special Meeting of Board of

Directors for Plessen Enterprises, lnc. served by a process Server

on Fathi Yusuf on April 28,2014, setting meeting for April 30,2014.

o Exhibit F-True copy of signed Board Resolution of Plessen

Enterprises lnc. dated April 30, 2014'

3. There have been no resolutions of the Board or votes by the shareholders

of Plessen Enterprises, lnc., that have ever changed these three Directors

as provided for in the articles of incorporation over the last 26 years'

4. Pursuant to Section 2.6 of the By-Laws, a Special Meeting of the Board of

Directors of Plessen Enterprises was called for April 30, 2014, which

Notice (Exhibit E) was served by process server on Fathi Yusuf on April

28, 2014, more than the one day for hand-delivered notice required under

Section 7 .2.8. of the BY-Laws.

5. Moreover, Subsection (e) of the Eleventh Section of the Articles of

lncorporation of Plessen Enterpiese, lnc. specifically permits a director to

have an interest in another company doing business with the corporation

so long as that conflict is disclosed. lndeed, that section allows the director
to be ðounted as part of the quorum of any director's meeting and to vote

on any resolution approving a contract with another company despite an

apparent conflict.

O. My interest in KAC357, lnc. was disclosed with the Notice (Exhibit E)'

7. The Notice (Exhibit E) also gave full disclosure that the lease with

KAC357, Inc. was being contemplated at the meeting, which lease is
clearly in Plessen's best interest since (1) it provides the corporation with

$710,b00 ¡n rent per annum (with annual increases) that it does not

currently receive and (2) keeps the store from becoming a liability by being

left vacant when the Plaza Extra partnership is liquidated.

Waleed Ha

2

Dated: May 19,2014
Wally Hamed
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stockhoLdoro ot by tlie aoôrd of DlrsoËo¡g may be r€tlovoa. at any tlmo ln such

trrânnot as thalt be provldott ln tho Dy-!Àf'ts of thô cor¡toratlon'

(ol llo oontract or oth
âr¡d any othor corporatfon anal no otho
aboence of fråuô, ln tny r,loY bo aff
any of thô alrootore of the oorporation
fn, or aro dfrootor or offlcers ott
of the corporatlon lndivldually or
dlrector aray be ñômb€rr rúêy bê a part
lntorestod Ín. any oontract or Èranr
the fact thqt he lntlivJdoally o¡ su
eh¡11 be dfscloscd or ghall have be
a ¡nqJorlty of such uenbers tholsof
the Eoard of D1¡6ctorê at whlch act
ßhall bo taken. ¡lny dlrêctor of t
or offlccr of suoh other corporatfon
tn determtnlng th€ oxlotênoe of a q
DLreoÈor¡ whfch øhall authorfze any
vot6 thoreat to authorlzo any euch co
aod ef,f€ct as lf ho wøro not ouch dlroo
o¡ not ¡!o 1¡¡ ,€rú.rt€ tho tt uÞon âny

oontrabÈ or othor tho any Par6nt'
suboldlary oÊ t-ßÍrr! hout that ho ls
also a dirêotor çf ßu o! â o¡

ict AnY oontract, tràno
of tho <lÍ¡octors rvhlch shaLl ¡e ratl
stockholdert of Êho corporat{on ðb any
oallod for . suoh purpoa€, ohåll, Jnoo
and ¿s binótng À8 thougi. tatffl€d lrt
Þrov1il6¿t, hoÍevar, thaè ôny failt¡ro of
any euoh contraot, tranaaotlon or act, ?,hên âna lf Ûub¡lltto¿l, ehatl not l)o

dooned fn any way to lnvalld¡ito tho ¡¡mc or doprlvo thô colpoãaÈ1on' ftl
dfrectore oftlcøts or €mPloyôoa , of LEr or tholr ttgttt to prooood Htth 6r¡ch

conEraoÈ, transaotr-on or aoc.

Il¡nftatfon in bho ¡nomborg

of be ontltlod to 66r ealarlos
or eorvi'coo and g E for tholr
oxp contalnod horeln any dLraotoE
Lto any euboldfary - 

oorltoratlon'
ln any o.thor capûclt9 on¿l rcoelvlnE PEoPar componeatlon thercfor'

+
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(h) tf tho Dy-ldHB to Þrôvfdc¡ Lha otockhol¿lero ûnd aÓ8rd
of Dfrectors ol thií'co¡pgrrtlon shall hôvê tho poìrct tô hold tlrsll mc4Èlng6,
to have an offfce ar offlocß ind to |(êaF thc books of thô s6rpoletlonr sobjoct
to tho |FllüilEr¡HÞf ,tho lawr of Lhe Vlrgln f¡londo ôf tho lJrrltqd 8Èate€r
wlthtn or ílthout ¡ald lol¿¡d¡ Àt sueh pl¿ce of places as ñêy from tlno to
tfmo be doølgnate(! by theñ.

(I) Àny poroon Hho ohâll have aotod at any tlhe ôo a dlrector
or offlcor of tho corpo;atlon or Eorvoal at lts roqueet ââ a dltocto! or ofÉlcor
of ânoühor corpo!âtLon tn nhloh lt then ogrnod shar€B of côpltâl dtock or
of trhlch 1t wog thên a cre¿lltor aholl bo eneitlod to bs lnit6¡û¡11fled Þy thfe
corfþ!ôtl.on agalnsc all expe6es ßêt
Jn oonnsctlon nlth the tlofonoe of, a
hs 1¡ ¡n¡dc a grrty by reaeon of bef
of thle corporâÈlon. or of ouch ot
rnôttora a¡ to whfch he ahalL bo adJu
to bo llablo for negllgcnco or nleco
lndêmntflcôtlon shall not bo dooooô cxclu¡{vo of any oÈhèr rlghÈt tè t{hlôh
thoae lndemlfl€d nôy bo ontltled, $ndar eny By-Lstl, ogroomehtr vqto of
ctockholdoÌs or othorwlae.

(J) The sharos of stôok whloh thê oorporatJ.on shall have
ruthortty bY tho oor[Frdulon f,oi
guoft conoL tom tilla tÒ tlYio !t' oraf
and any a thê cohllilór.tlôn ha8

' been pafa lullY f¡ôtd otocX â ablo
to a.ny fu thofcon? ahd the lrrgs
shall not be lfablo for any fuEthor

. holdÊr of sha!6e of etock of th€ co
preferentlal rlght of oub€crfptlon to
l.¡eued or ûold, r¡or aty rfghb of Eub
ff anyr ae the Eoord of Dlreotora of
f,orr tf¡ne to tlr¡o debormfno end ¿t
condltLone ôa the Aosr(l of DJreêtorû
oblfgatfonc convcrtlblo lnto auch st

.'oubForlbâ. or boÈh. to auch etock ta

.rJhoto or 1n part, to the stockholderc of¡ thô cor¡rorotlon. fh& åocoptonco
of stock ln tho corporetton ehall lro ¿ wólvêt óe ôny óuoh Proêr¡Ptlvo or

! pËsf€r6nt,1al tlght whlch ln tho abesnco of thla Provlsion mlgtìt othore¡l¡ê

, 

ba âsso!Èed by eÈockholders of thc corporatlon or any of thom.

ot
c,n

oõ
1d
lo

corpor¡tlon by theee Artfcl6o of IncorPót¡tlon and grq¡ted aubJoct to the
províôloha of th{â Jrrtfoto :nßf,Eltr.

I

J

.).:\:
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thé Â11 ot tho
or tho havo elgned¡
es o! I llcoEer horebY

faots e truo' this

g.
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fBllhx|Dotlv or ¡lI8 vIrorN f6E¡txog,
l gar
Iií¡r'rs¡or¡ * 

" "*,ï ̂*,rd-poraonally cûnô Bnd B!fr-oroo
IdLy oe beforo Ítê

r¡0llrrl'tAD ¡låuED. , âNo rATflr tt s08.

to ne knot{n sn¿l knolrrl to mo to bo tho porsor¡s whose n¡mos åra oubOcrlbeil

to the fo¡ogolng Àrtlolee of Incorpotatlonr qnd they dlA Éov6r411Y aoknovlodga

thst thoy algnod¡ ssaledl lnd alellvorod tho same eo thel! voluntrry act 8nd

dsodr for ths PurEoôes thorsln atateo¡ ônd thâ€ th€ faôt ther€ln ara tErlly
set fort,h.

. IK WITNBSS TTITE¡IßOI, I hêreunto 6et $y hånd antt offlcafl soal'
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BY.LÀWS
OF

PLESSEN DNTERPRISES, INC'
Arloptert on APrll 30,1997

ARTICLD I
STOCKTTOLDDRS

r' '":'.r

section 1,1 ¡tnnuel .M of the stocklrolders of tlte '
CorporatÍon shall bt ll"ld e )rth aftcr the close of tJre

Cotporatio¡r's flscal ye&r, on a e Boarcl of DJrectors' for the

pr¡fposê of olectlng bire"tors t¡er cor¡lorato btlsiness tltat

.nray corne bofore tbe meeting.

Section 1.2 Sneclnl Meetlnss,

seotiou 1.3. ',ftJ:'i:¡låî"Jlil':lltl
at tl¡e PrlnoiPal o
TetrÍtories as may

Sectlon 1.4.

that sPecial ureeting'

Sectlon 1.5, Q.gpfum.'Cbatter 
of thc CorPoration, o

presellce iu Person or
ðapitat stock of tlrc Co

@nstitutes I quolum.
neetirg l¡as bee¡r callecl, the

vote of the Stocklolclers Pres
aunouuce¡net¡t at the rneetiug,

E

g
-aÉ

EXtlIBIT

9
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at whlch a qt¡onül ls ln attendatlçe, any rrusilgy 
-rXLy^9ii,T*tacted 

that rnight have l¡een

uausacted tf tl¡e *""ting rtocl ueeu'held as origiüally cnlled'

Seotion Bach utebfiug of tlrc Stocklolders shall be

presrded over b ";lr;ll 
uo ttre Fresrdent of tr¡e Corporation or,

ifrhePrcsident 
ueu'-- or'Ïä1f;;ïii'itff:"å,i

e lreeting; in the abseoce

e meeting shnll nPPoint a

he mooting, 
-

Seotion 1.7. Votlug

A. At each meetin

valiclity of Proxies and the

If uo toller is aPPoiuted' t

Section Al- y aotion requirecl or pennitted to

be raken ar an i'r'áo;ii,åïtffi;ting pursuant to

the ¡lrovlsiols

"omffi'äËfJLons
secrronr.'.îa1T:ifl 

Lï.*f ift 
gl;;,Ulgt#1,:îlïitrå:liffi a:ratiorshaube

rnanaged uuder tle ditectton ol tne rlon¡q ur ¡r'¡rvvvv

sectiol 2,2. Nr¡¡nbet q[d.,&Ifl¡LQII!99* Tl¡e numt¡er of Directors shall be such

Å
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By'Larw ol Plasoß Éßto4rllacq lnt
Prgo I

B, PxcgPtas othr ;:H"*ttåi;J##:f
Ðlrectors lesults frorn a¡r I -- fl'' tlrat
Directors, a rnajority of tbr whether
vaoarcy, a W of tle 

.

llJ:H,ï m, rnav eleer a $¡rccessoÍ

to fill tl¡at vaoancY'

c. A Dlreotor elected to flll a vacarrcy shall sewe untll the next anltual rneeting

of the stoc*ùolders ancl, th';;ä; îîtrl ¡ïi ôi:Ë;;;;;;áris clulv elected and qualifies'

uumber as mey be desiguated from tirne to tlme by. resolution of a major{ty of tlre entire

Board of Director.s. However, the niirnbsi of óiru"tors maY rot be less tltau thrçe'

Dh,ectors need uot t¡e Stockholdels, ñ;;t * othonvise pro¡i.de{Ìrr F."Y"Iy-Larvs' 
tbe

Dr¡ecrors srralr be "ñä;,Ã'i;;; uíffi'uoî,,ri--*."iiug of ttr_e stqg$rrorcrers,'nnd each

Dlrector shatl serve untll hls or l¡er tu...*ot is duly clectád nnd qrralifies'

sectlon 2.3. Rgrnovû! of Dh:eçtgrs, Excep! as otltenvisq pro'rided iil thil section aud

,ulæs the crrar,ter of trre corporatioo pñ"io* óthervÌse, tlre stockholders may renove any

Direcror from office, wirh or wÍthour .ui;;; by1il utrir*orivr voro of a rnajority of all the

uoìæ eutitled to be cast for the electíon of Directors'

Seotion 2,4. E'l lUus-aff/9çEwlgs

A, [f n racaucy iu tbe Boarcl of Dlrectors restrlts front the teuroval of a Director'

ttre Stoakholclors rnay elect a succossor ùo filt that vacnncy, rtoiu.u"t, if the-stockholders of

anv class or serieg arc entitlcd separately to elg$ onc orrnore Díreotors' t)re Stockholders

of that clnss ol.serics may elect.,u.r.*ío, to flll auy urr"ool tnai r"otlt" b'onl the rcmoval

of o D¡ttttor electecl by the class or geries'

sectiou 2.6.',ËpeËlxtu9Êü[gq, I special meetlng o-f the Board of Directors may be

carred, u! ooy tine frãTor a'Y purpos":,'"d,f:l*liil,: r:'¡-"*il"rïl: iiKi:iiïii
ff t.Jåi|äif;ff il':,i,i,i:i î:iö;iïffi ",r'y 

;i u,; B;;,¿ oí ntr"cdr'. writte;

notice of each speoial rneetiug of the n"ãiA 
"î 

li¡r"tiott tU¡f f f'" given to each Director by



By'trm of?lcson EnlorprlrGq lnô
PtBo 4

adjourned ¡neeting,

in persol at sucl¡ meetlng.

Sectlon 2.8, Ouoruno At each meeting

Seotlon 2,10, ExeeuüYeç9u8tr!$oo, B
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By-Lsw of Plcser Eotorprircq Inq
Pogo I

Board of Directors or in the exeoutive cotrll

oxecutive committee shall be fillecl by the Bo

shall meet at stated times or otr notice to all o

shall fix its own nrles of plocedure. Uuarlimo

case, The executive conmfttee shall keep re

those procoediugs to tho Board of Dlreclorr

foregoiug, the executive committee ls sfecifica

ttriuUoî. for corpolate aocoutlts altd fol borrorvlug'

Soction 2.U, Atl0ttlorral 9gr¡rmltÍsg;' B

Dlrectors.

ermittecl to be

takeu "t;ôil*i"t;
taken
time to tlme amended.

AIITICLE III
oF'HçEBS.
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By-t¡rr¡ of Ple¡¡oo B¡lorptltô$ hù
Pego ó

them.

seotíon 3'2' Porvcrs-nnrl Þqües¡f-É[qüee1dsrt The Preslclent shall be tho chief

i3xecrrtÍvc officer o1üe'.corporarion ,*f-oa ,nrrtT*--gg_ur,"r orr.rg" and courrol of all its

buslness affairs aud properties. n," fr.ti¿*t snãtt presl<te ãt dl meetings of the

Stookholclers. Tïe Preskleut may bc u t*Uãioi the Boaid of Dlrectors and' lf a member'

*hall preslcle at atl ;;;'ri"g "-ilí- 
¡".,'ãîiplitt*" udess the Boatd of Dl¡ectors' [:y a

maJor.lty vore of a quor*m of tbe t^"g*;Ë;-" Cn*ttuo otl¡er than the President to

preside at ßeetÍug"^ài tlru Bonrd of piiärto". r'rre presicront nray slgn and exccute all

auüro¡Ízed boucls, contiaots, or other ;iltq;F¡ t i'i tltt ouurs of ihe Corpoiatiou' The

presideut shail have the geuoral porvers àuä ¿uti* of supewision and rnanagerneirt usually

vsstect in tln offrcc of presltlent and oi;;;p;;;;i;i' rl" fiesi¿ent shall bê nn ox'officio

vor,iug urember of ulììiur,¿iof oorn^itiuä:äT;;lctç¡risiiall porform such ot'er duties

ac from tiure to tiuro are asslgnecl to tbã-iresldent by the Board of Dlreotors'

,1
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for the faithfur performanoe of the dutres of r¡ís oï l¡er offïce arrd fo¡ the reurovsl ffo{ì

office, of alt trooks, pa,ers, uouol*öïïnã; ;¡ otb; Plopg1ty belouging to the

corporatlon, of rvhai*u"r: kro,l, 
ù' i¡rv¡'vrt 

ti¿.i nii or' her coirt'ol' In

senãral, tlts r¡'casuier shall ¡i *;f'[;'Bå:rtå:, "ffi",fi
treæurer of a coqPoratlon, su

Presldent.

Sectiou 3,6.

powers aud shall Perfortn
Ãssisiaut Secretaty by tlre 

1toJil"'#:oo
dísabtltty of the-Secretary, th
Secretary; the takiug of any-ao n'plnce of tlt

,be conclt¡slve evi<lcice of'the etary''

SectÍou 3.7.

Assistant Treasu¡ers, Each

of tbs Bonrtl of Directots) slta

abscnce or dÍsabílitY of the

sucl¡ oÈler dutles as ñ'om ti
D¡reotors o¡ the Fresicleut' Iu

of $at office slrall bs Pe{onn
Assistant Tl'casurer ln Place
dlsabillty of the Troasurer'

Sectiou 3,8, $rrbo[tlhnlq-Qfi14 Tho Corpo

officers as tlte Board of Dircctors from liürs þ ume <l

ofücel slrall l¡olrl "fd.; 
f* srrch period nnd shall perform su

;*;ñ;;iL"J rrvil;il*d oï Directors' tùe Presidettt'

à.rçnot"a pursrrant to tl¡is Articlc'

ARTICLE IV
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Corporation's books.

surretrdered a¡rd canceled.
t

Section4.3.Reg!çte.ptl.llsontítledtotroatthoholder
of record of any snilõ-ot sti ose shares' Accordingly' tbe

Corporatiou is uot bortncl to rt : clnlm to' or intcrest ln' thosc

shntes in the name of any othc lorporatiott has had exple$s ot'

other uotico of that clain ol provicled'by the larvs of thc

Territory of tho United States Vtrgln Islands'

{
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ARTICLD V
nÀNK,â,CC9UNrs- ÀNp t94r'{ p

i4I

Secdon 5,1, Dadk åçgEuúg

Officers or ageuts'

Cotporatlon, t

Sectiou 5,2. Ijgglls
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þ.t crw of Ploscu EntorPrlro¡ lne
Po¡o l0

endorse, transfet, aud dellver tho sans'

B. From time to tfune the CorPora

ARTICTE YI
INDITMNIFTCAfl9N

permitted bY law.

Sectiou

tion to all
or otbsr fiduci
has ceased to
flduoinry, nncl

person.

Seotlon 6.4. tgll'IlnqÞ Tbc Corpoiatlon ¡nay pulot¡ase and rnqint{1-ínsurauce on

behalf of auy person rvho is o.uur^T öiätãtl óm..î- emptoyee, or agetrt of the 
"



t

Dy.Larw o( Plcston Bnlorydco* loe
Pogo lt

tste.

ARTICLD VII

Seotio¡r ?.l. Flscol Year. The flsoal year of tho Corporation sl¡all be stroh as' has been

cluly deslgnated by the Board of Dlrectors'

Secllo¡t 7,2. I)'lotlceÐ

A.Exceptasotl¡eÍwlscprovidedbylawortlteseBy;Law¡.*l'jo.î'noticeis't
requilect by law or these ny;lraw1.¡o t'#ilä t"y 1t:!ith;ider' 

Direstor' or officcr' lt

shalt be corstnrect ro rnean eittrer (l) writËn notice pè,"oooiÇ rïry"d aguil:l w^¡itten receipt

ar tho address rhat appenrs for that p"t* oîUtäü"ól t ofint Co''polation'.or (ii) writtett

uoticc transrnitted by rnait, by depositiug lho uotice in a post office-or letter box' ln I post-

,paid sealed ruroppuii o,i¿r*r!¿ to the Ëit.kü¡,ä; ililtt' or ofücet 
-at 

tlte ad<lress that

appears fo¡ thar p"iJå"lrîr,ä-o;.Ë;; ür, corrr"iation or, in defa.rr of auv orher address

fqr a Stocktrotder, öi;";t";;;, Om"rr,'îi ttü g.*i^l p*t otfit" sitrrnted ln the oitv or

couuty of l¡ls o, ¡"ir*l¿ence, whlctt ,ìätit"ìútÏi Ue ¿eåure¿ to be give' at the tl¡ne i! is

thus ¡nailed,

is callecl.

c.AnyStooklrolcler,Dheotor,oroffioermaywaiveauynoticerequil'edtobe
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giveu under these BY-Laws.

rnav aÞpoiut a goneral coursel

to h n túe öörPoration' It shall be

'iil , ¡À -- ^-,-^ 
É*t to tiïre with the g"4tll

counsel llf one hae beeu aPPolntcd), as legal matters arlss'

;il;äil;;i ;ñ";r-"-,t"s['oï u,. Ííoord õf Direorors, tu rh on

iå m¿2,6 or.trtr Éy-L.*î, aud tho sLalt be to

atteud thegc meetíugs for the purposo th aud advising the.Boardof Directors

ou flny rnnttsrs of a regal uature. Tb el to trre co'p-oratlon shall be subject

to re¡noval and replacérneut by the Bqard of Dlrectot's.

Section 7.4.
benriug ttre namo of the Co

Bosrtl of Dl¡'ectors urnY autlt
Rogardlesr of
Cáiporatiou is ulnent'

Ãeei tte lequt . ^ 
rg to a

rñ;;ã iñråui,l *dJncent to t¡e sig',ntu'es of the person authorize

ou bel¡alf of the CotPoration,

Section 7.5.
books and records of its acc

Stockholclere md Boarcl of

i:iii
wrítten fonn for visttal iuspeotiou'

wrluon fonn, bur rnay fr.li.irtrli"ã iu tU" fonn of a reprocfuctiou'

Seotiou ?.6. po-ntls. The Board of Direotors may requirc ooy.g,trit:r' ageDt'or

emptoyee of t¡e C-rporation to glvc ; b;"d ã the Coi 
"oiion, 

coiditioned trpot the

faÍthful disoharge oflî, or ¡er dutiãs, 
"äh 

t,*h tìtt"ty toa rsuch autotrnt as is satisfaotbry

to the Board of Direotors,

Section ?,?. SevclaÞllltf, The invallctity of any provision of tbose By'Larvs shall not

affect the validÍty of auy other provlsÍon,;ttd ;t;ít p'äuition shall be enforced to the extent

pennitted bY larv.

Sectlon 7.g. Ger¡tler, Whe'ovor used in tbese By-Laws, the mascl¡line gender inolrrdes

:ì

all genders.
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Thc Board of Directors has firll Power iì

alteratiou, sl¡Pplement, or rePeal,

w

x

NT
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EXHIBIT C



GOVERNMENT OFTHE \/I''ÑGIN ISLANDS OF THE UNITED STATES

REPORT

OF CORPORATION FRANCHISË TAX DUË

PL,RSUANT TO TITLE 13, SECTION 531, VIRGIN ISLANDS CODE

DOMESTIC CORPORATION
(TTI¡S REPORT DUE ON OR BEFORE JUNE 30 OF EACH YÊAR}

Employer l.D. No. 66-0452578
Dale of Repol: June 21,2012

Dale of Lasl Previous Reporl June 30, 201 1

Thls Report is lorlhe Period Endlrq Juri€ 30' 20'f 2

(a) Addressl P.O.BOX 763. C'STED, ST, CROIX Vl 00851

(b) Dele ôf lnc,orporalion: JANUARY T, 1989

(c) Klnd of Buslness; REAt ESTAIE OEVELOPÊ.RS & SUBIDIVIDERS

2.1 At{ou¡¡T oF CAPITAL STOCK AUTHORIZEO:
(a) Whèn lesl ptrêvlous rgport filed ..",--.....,..';,,,..,..,

(b) On date ofthls rePorl ¡-----..i......-......,.:...,.....-.:.-..-.-....i.¡¡ ,r¡.,r,.¡,.-'..!'!.

3.) AMOUNT OF PAID-IN CAPITAL STOCK USED lN CONDUCTING BUSINËSS:
(a) As shown on lasl reporl li¡ed.,......-.....',.

(b) Addilional capital paid in slnc¿ lâ6t feport,.,...,.

(c)

(d) Pâid-¡n Capítat wlthdrawn since lasl reporl,...-.-.---..-

(e) Pald{n Capital Stoch al dâté ol lhls report.......

(0 HtGHEST TOTAL PAID-tN CAPTTAI STOCK DURING RÉPORT

PERIOD (as shown on atláched she6t).,.....,......

$ 1000shs NPV

$ 1@Oshs NPV

.. ........ .....,*'999

50,000

$

s

s

$

$

$

'ê
O i\t

a 4\,
% rú 6-',

Jo?2+iâã}R

4.) COMPUTATION OF TÐ(:
(a) At rate of $1.50 pe¡ M (fraclions of a thousand disregarded) on

highest total paidin capital slock ås reported on lkìe 3(f) above

(b) TAX DUE: (Above ligure. or $150 whichever frgure is grealer)

¡ 150.00

$ 150.00

5.' PENALTY FOR LATE PAYMENT:
(al 20% or 50.00 which ever is more, penaf(y for failure lo pay Þy June 30tl' $ çO
(b) 1% inlerêst c.ompounded ¿nnually for each monlh or parl lherof by which ÞaYm;il-'^

is defayed beyond June 30th,,........,....- ..,,..,....................... $ q. 5î
(c) Total Penally and lnterest

ô.) TOTAL TAX DUE ANo FORWARDEO HEREIN (Sum of (a) and (5)

(Atlach check payable to Vl Government)

Cêrtíl¡od corr€ct

i

$

f
t3

.'So

g
E

E)(HIBIT

L
IAM D5BB622
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DETAIL SHEET
FOR

DETERMINATION OF HIGHEST TOTAL PAIO-IN CAPITAL

DURING REPORT PERIOD

copltrl

P¡ld4n

CrÞltd

llllttdr¡wn

ïotal

Frld.ln

Capllrl

(l ) PaltlJo Capltal sftöwn on L¡st RepoÉ (eûtÖt ln 'Tottl
Cap¡W'column)

(2) Cúpltâl À¡rdltlonr .ñd Wltdnw¡lr 3lnés |ttt 
'!por{:

(Llsl on sepêfâte l¡ns Þclow each mónth in wñich

caprtal palö ln of wilhdrqwn, erìler emounl thêrËol

in proper côlumn. ãnd enl€rnew to{al cadlel in lhê

"Totâl Capilâf Cdimñli

t 50,000

if_"r

,,,.ør rrr-.ir- r:¡r.- -.1 ---.-^ *.. r.. ,".

Êta
<, i\sô(.

äHËefl ñ) e-ô
ÞÞ F FrtlJoZz4*ig{r-A,
;"â;ú
î.-ß

II

Ii

(3) Totals Paid-in and Withdrawn

(¿{) Htgùesl Tolal Paid-in Capit€l during report period. as shown above

0

--IAM D5B8623

0

$ 50,000



ANNUAL REPORT
OH DOMESNC OR FOREIGN CORPORÁTIONS

(OUE ON OR BEFORE JUNE 30 OF EACH YEAR)

PURSUAT.ITTO SECTIONS 37I ANO 373, CHAPTÉF I. TftLE 
'3, 

OF THE VIRGIN ISLANOS COO€.

REQUIRING THE FILING OF ANNUAL REPORTS BY OOMESTIC AÍ'IO FOREIGÑ CORPORATIONS.

THE FOLLOWING STATEMENT IS FILED WITH THË OFFICE OF T}IE LIEUTENANÎ GOVÊRNOR

ADORES9 OF rrÆN OFFIÇE P,O,Eg{. 763, CÉ'¡ED,,Sl,FR9il. v!...H9ÍL ,.... ....

tiEstOE¡lTtlRAlJlllÇRlZEttAGENTlNTHeVl..,,.,FATH|,YUF.UF..., ...,^:....,-..r.....-.,.,.,.,..

ôour'lTRYoR sfA-IF INVYHICH IHçOÊFORATÊq..,,,. .,..,,.q,s,.y!$n,ffl?L-Ú.1..

Ftsc,À¡-yEAR cô\/ERED Ef rÀ9T REPORT FrLgO r f ã31/2010

FtscåL YEAR c.o,vEFÊcr EY'TFlls RËptRT t .*12l31f20-11

AM ¡)U v ì or- Âurl{oRlzEt c.ÁPtTÁt- sToËK A1 ctotÉ cr FlsCAL Y

ÂtùtQuNT cf. PAÞ|N ÇAPlrAt 
^T 

CI-OSE OF FlSCAt YEAR ...,". .å$¡1.

Atylo{JHf oF cAPlTAr- usED lN cÆNDucIltlc B{JsltÉ.sg vilfHlN TH

cÀt- yE^R."... ,Iflflqû r ìr?...{..(.!,

NAME AND AOOREçSE$ OF OISECTORSAÍ.IO OI'ÊICEFö ()f- fHÊ

\t.4Â ANÞ EXF,RÁTIo$l DÁTESOT TÊÊfitS OF OËËlCÊ

{ol MoHA¡ilr¡AD llÄ¡¡ED.PRESÐEr{T€l-l CARLTOî{ G,qRDÉI.|s F',õÎED. 8T. CROIX Vl t0û40

fol l¡rf4L!,Ëo HÃ+¡tD.\rlcE.PRESrOEl{T' SûÁ/lE

tD) FATH! YUSUF.SEÇRETARYÍTRE¡,SURER- O2&B LA GRAÍ{OE PRII{CEESSE

(D)= OIRECTOR TERMS- UNTIL SUCCESSOR ELECTED

VERIFIED j

(Þro3¡dcotlo. Mc.

Ol.¡.urt) ø (Atg, Trc¡¡ûld)

1 tf h5t rcport fH docs no¡ cúver lhe pdiöd inm€dälêly preceding lhé per¡od côvlr6d by this repÓí, ¿

Êupplem€nlary repoft on the same torm musl be f'led, tftJgbg thê gap, lany, bctween lh¿ h'r¡o repolS.

2. THIS REPORT TS NOl COÍ.¿IPLETE NOR ACCEPTABLE UNLESS ACCOMPATII€D EY A GET{€RAL BAI-^NCE

SHEET At{O PROF|T AÍD LOSS STAIEIIENI FOR THE LÀST FISCAL YEAR

AS REQUIREO BY THE VIRGIN ISTANDS CODE

Folêlgn Såtôs Cofporatbn lhal are regi6lered wlh lhc Securly and ExchangË Coñrn¡s6aon musl lumish evidencê

of 6uch reglstrst¡on and cornply with the bâlance 6hêet and P ß L Slatcmêñls. FSC'ß lhal åre nol reg¡stered with

the commíssion are cxempled lrorn fìl¡ng lhe General Salancê Shècl and the Profd and Lo3s Slalement

o n eo : ..f, í,,5]*- za ¡ .:k

HAMD5BB624



PLESSEN ENTERPRISËS, INC
Unaudited lncome Statement

Yearending DECEMBER 31 ,2011

Total Revenues

EXPEN$ËS:

ProfessionalFee
Taxes & license
Banlt seruice charge

Total Expenses

Net lncome

Retained earnings, JANUARY I

Retained earnings, DECEMBER 31

$ 277A56

9,723
113,283

15

123,Q21

154,435

120,562

$ 274,997
¡¡-----É--:--

Èr8Ë
'D 

çI, I:.Ìr trt I

äñFfr
q 

= 
*É<r, Cf frt

xa f\)

IAMD5B8625



Cash in bank
Loan lo East West
Loan lo Sixteen Plus
.Loan to Peler's Farm

Land
Other cost

TotalAssels

Loans from shateholders
Notes payabte
Due to alfiliate

Total Liabilities

Slockholders' EquitY
CapitalStock
Retained Earnings

I hereby ceñify this slâtêment true
and correct, to the besl of my belief.

PLESSEN ENTERPRISES. INC
Unaudiled Balance Sheef

DECEMBER 3I, 201 1

ASSETS.

LIABILITIES AND €TOCKHOLÞERq' EQU{TY

$ 402,746
23,462
60,144
78,846

4,514,166
41,Si3

$ 5,120,877

====E==:=:==

$ 2,4â6,792
300.000

2,02S.088

4,795,880

80,000
274,997

$ 5,120,877

I

I
1

I
I
I

t
I

I hereby cerlify this statement truê

and corecl, to the best of my belief.

Èt-êöfsZ*Fë'€a3-
ËÈFE
ê, ::Þ 9É
íf3=o
à 5 f,
-txß*r6a4r*re,' rt€-

HAM D588626
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EXHIBIT D



oFf lcE oF

1r{E tIEUfENAT{TGOVERNOR

GOVERNMENT OF THE VIRGIN ISI.ANDS OF THE UNITED STATES

REPORT
OF CORPORATION FRANCHISE TAX DUE

PURSUANT TO TITLE 13, SECTION 531, VIRGIN ISI.ANDS COOE

DOMESTIC CORPORATION

(TI{IS REPORT IS DUE ON OR BEfORE JUNE 3OfH OF EACH Y€ÂR)

PLESSEN ENTERPRISES, INC.

P.O, Box 763, St. Croix, Vl 00821

January 1, 1989

Real Estate Developers & Subdividers

DIVISION OF CORPORATION AND TRAOEMARKS

f€L{340}776-8s1s' FAX.(340) 77G4612

7,20L3

June 30, 2012

June 30, 2013

Date of Report:

Date of Last RePort:

Thls R€poft li for lhe Peflod Ended:

150,00

50.00

4.50

S,.

EMPLOYER I.D. NO.

66-0452578

1.) NAME OF CORPORATION:

(a| Addrøs:

{b} Dateof tncorporatlon:

(c) Xhdofgutin6i:

2.) AMOUNÍ ot CAP|TAL STOCK AUTHORTZED:

(a) when l¡st previoui report filed

lbl 0ndateof thisreport

3.1 AMOUNTOF pÂto-tN CÂptTATSTOCK USED tN CONDUCTTNG BUSSNESS

(¿l As rhom on lsst report liled

(b) Additlonal capltal pa¡d in slnce last report

(cl Sumof(aland(b)

(dl Paid-ln Cãpltal wlthdrawn slnce l¡st rcport

(e) Pald-ln cáp¡talStock at date of th¡s report

(0 HTGHEST TOfAt pAtD-tN CAptTAt STOCK oURtNG REPORT|NG

PrRro0

4.1 COMPUTAÍTON OFTAX:

l¿l At rate of $1.50 per T (frectloñs of a thousand disregaf ded) on

hl8hest total paléln capltal stock as reported on t-lne 3(f) above

(bl TAX DUÉ: (Above lìEure, or 5150 wùlchever ts grcatetl

5.1 PENAT.TY AND TNTEREST FOR I-ATE PAYMENT:
(a) 20X or 550.00 whkhever s grealer penalty for fäilure to pay by June 30th

{b) lX lnterest compounded annually for each month or part thereof bV whlch pavment lr

delayed beyond June 3oth

(c) Total Pftrlty And lnter¿t:

(6.) rOTAL DUE AND FORWARDED HEREWITH lsum of 4.) (bl and s.) (cl I
lAnach chæls payable to The Government of the V¡rgin lslands and ma¡l documents to the Office of the Lleutenant

Govermr, Divls¡on ol Corporatlon and Trademðrks, 5O49 Kongens Gade, 5t. Thomas, Vl 00802.6487.1

Certlfled corrEct

50,000s
s
s

s
s

s

1,000 shs NPV

NPV

s0,000

50,000

s

N)
cì,:l
Co 150.00

i:,1)
¡ ì.t

i--r
l-¡

s c)

s

s

d
F

r
F

av
(ñ
vt
6r
Cr¡
\4,
cy

cr

f.

s
ò
C^lso
(¡ù

ø
\J
ò
{

B

¡-¡

|-r

i54.50

s- ' ' : 2o4.so
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ANNUAT REPORT
ON DOMESTIC OR FOREIGN CORPORATIONS

(DUE ON OR BEFORE IUNE 30 OF EACH YEARI

PURSUANT TO SECTIONS 371 AND 373, CHAPTER 1, TITLE 13, OF THE VIRGIN ISLANDS CODE, REqUIRING

THE FILING OF ANNUAT REPORTS BY DOMESTIC AND FOREIGN CORPORATION, THE IOLLOWING

STATEMENT IS FILED WITH THE OFFICE OF THE LIEUTENANT GOVERNOR.

NAME OF CORPORATION PTESSEN ENTERPRISES, INC.

ADDRESS OF MAIN OFFICE P.O.8ox 763, St. Crolx, Vl 00821

PRINCIPAT OFFICE IN THE VIRGIN ISI.ANDS #14 Mount Plessen, Frederiksted,

RESIDENT OR AUTHORIZED AGENT IN THE V.I. Fathi Yusuf

COUNTRY OR STATE OT INCORPORATION U.S, Virgln lslands

FISCAL YEAR COVEREO BY TAST REPORT FITED

FISCAL YEAR COVEREO BY THIS REPORT

AMOUNT OF AUTHORIZED CAPITAI STOCK AT CLOSE OF FISCAL YEAR

AMOUNT OF PAID-IN CAPITAL AT CLOSE OF FISCAL YEAR

(o) Mohammed Hamed 6H Carlton Gardens, Frederiksted OO84O president

St. Crolx, Vl 00840

December 31, 2011

December 31,2012

s

s

1,000 shs NPV

50,000

s0,000

11 (Eleven)

AMOUNT OF CAPITAL USED IN CONDUCTING BUSINESS IN THE USVI DURING THE FISCAL YEAR

THE NUMBER OF SHAREHOLOER(sI THE COMPANY HAS AT THE CLOSE OF THE FISCAL YEAR
(For domestlc corporat¡ons onlç lf the number of shareholders is less than three (3¡, then the entlty may have
equal number of dlrectors. Otherwise, the number of the directors may not be less than three.)

NAME AND COMPLETED ADDRESSES OF ALL DIRECTORS AND OFFICERS OF THE COMPANY AT THE CLOSE OF FISCAL YEAR AND EXPIRATION

DATES OF TERMS oF OFFICE. (lf space below is insuffìclent, please attach additional page(s) contain¡ng all director or officer in$rmatÈtl.)
Format example: name, complete address, posltton, term explration. c: c..)

Until Successor Electéd

C.Õ r'-rr'ì -. I-).

Waleed Hamed 6H Carlton Frederlksted 00840 Vice President Until successor
,-r

tath¡ Yusuf 92C&D La Grande Princesse, C'sted 00820 Sec'y / Treas Unt¡l Successor Elected ::.:i :

l-r
\.. )

l-!

REPORT DATED: 7- VERIFIED:

(Vlce Prcs¡dcntl

or (Airt. Trcasurêrt

ff the la5t report lìlcd does rct covcr thc p€rlod lmmedl¿tely preced¡ng thc perlod oveted bythl5 æport,. rupplcmentary repo.t on the s¡m must be fllcd,

brHg¡ñg the Bãp, bctween the two reports

ÍHIS REPORT IS N€ITHER COMPLÉTE NOR ACCEPfABt.E UNI-ESS ACCOMPANIED 8Y A GENERAL EALANCE SHEET ANO PROFIT ANO I.OSS ÍATEMENI fON THE IASI FISCAL Y€AR

ß€QUIR€D8YTHÊVIßGINIS¡,¡.NOSCODE FINANCIATÍAIEMÊNTSSHOULDEESIGNEDBYANINDEPENDENfPUEIICACCOUNTANf.

foclSn Salcr corPoGllont lh¿t ðrc ..Slstcrcd w¡th the s.curily ånd Exchangc coilmlsJlon mu5t lum¡lh evidencc of such reglstGtlon and comply w¡th thc baknce

sheet lnd P&L statcmcnts. FSC'S thåt áre not reSlster.d wlth the Commlsrlon ð.c ex.ñptêd lrom lil¡ng thc Gene€l Bð1.rcê shêet ¡nd thc Prol¡t end Lots Sbtcmnt.

1.

2.
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PLESSEN ENTERPRISES, INC.

To: Fathi Yusuf

From: Mohammad Hamed

Date: April 28,2OL4

Pursuant to Section 7.2 B. of the By-laws of Plessen Enterprises,
Inc., please hand-deliver the attached notice to Waleed Hamed
today (and yourself) regarding the Special Meeting of the Board of
Directors to be held at 10:00 AM on April 3A,2OI4, at the Office at
Plaza Extra East located at the United ShoppingPlaza,located at 4C
& D Sion Farm, St. Croix, USVL In the event you may neglect to do so
or are iust unable to do so, I will serve a copy of the notice on
Waleed Hamed as well.

Dated: April 28,2OL4
Mohammad Hamed, President

ë

e
Ê

t-



NOTICE OF SPECIAL MEETING OF BOARD OF DIRECTORS OF

PLESSEN ENTERPRISES, INC.

To: Waleed Hamed, Director
Fathi Yusuf, Director
Mohammad Hamed, Director

Notice is herby given that the President of Plessen Enterprises, Inc.,

Mohammad Hamed, has called a Special Meeting of the Board of
Directors of Plessen Enterprises, Inc. pursuant to Section 2.6 of the
corporate By-Laws to be held at 10:00 AM on April 30,2OL4, at the
Office at Plaza Extra East located at the United Shopping Plaza,
Iocated at 4C & D Sion Farm, St. Croix, USVI, to discuss the following
new business:

1) Ratification of the past withdrawal of funds in May of 2013 by
Waleed Hamed in the amount of $460,000 as dividends of the
corporation;

2) Approval of a Iease for KAC}|7,Inc. (copy attached) for the
rental of the building and adioining improvements located at
the corporation's property located at 14 Estate Plessen, St.

Croix, where the current Plaza Extra Supermarket is located.

SPECIAL NOTICE: Pursuant to subsection (e) of the ELEVENTH

section of the Articles of Incorporation, it should be noted that
Waleed Hamed, a director in Plessen Enterprises, Inc., has
disclosed (and hereby further discloses to the entire Board) that
he has a financial interest in KAC357, Inc. as a 33'33o/o

shareholder in said company and may act as an officer and/or
director in the company in the future;

3) Retention of counsel, Jeffrey Moorhead, to represent the
corporation in the pending litigation fited against Plessen
Enterprises, Inc. by tl) United Corporation and Fathi Yusuf,
Case No. STX -L2-CV-37 O, and [2) the Iawsuit naming Plessen
Enterprises, Inc. as a party defendant in Yusuf Yusuf v, Waleed
Hamed et al,, Case No. SX- L3-CV-LZO.

t



4) The approval of the issuance of additional dividends up to
$200,000 from the company's bank account to the
shareholders.

5) The removal.of"Gathi Yusuf as the Registered Agent of the
corporation and the appointment of leffrey Moorhead as the
new Registered Agent.

As permitted by the by-Iaws, any of the three Directors may attend
the meeting by telephone by calling the conference call in number
that has been set up as follows:

Conference Number: 1 (862) 9O2'OZSO

Access Code: B3LZ3O #

Dated: April 2B,2OL4
Mohammad Hamed, President
Plessen EnterPrises, Inc.

2



COMMERCIAL LEASE AGREEMEI\T

, :"¡¡r.Plessen EnterprÍses, fnc.
(Landlord)

and

KAC357, rNC.
(Tenant)



LEASE
Plessen-KAC357 ,Inc.
Page 2
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LEASE
Plessen-KAC357 ,Irc.
Page 4

COMMERCIAL LEÄSE

This LEASE is rnade effective Apnl 29, 2014, by and between Plessen Entcrprises,
fnc., (herein "Landlord") and K.AC357, Inc. of (herein "Tenant") (sometimes hereinafter

individually referred to as a "Party" or collectiveiy referred to as the "Parties").

WITNESSETH

1.0 PREMISES. In consideration of the rents to be paid and the covenants and

agreements to be performed by the Parties, Landlord does hereby lease to Tenant, and Tenant

does hereby lease from Landlord the following described property:

The portion of Parcel No. 14 Estate Plessen where the existingPlaza Extra West

Supermarket is located, including the building, all parking areas, ingress and

egress access driveways, sufficicnt land to maintain the outer portions of the

building (25 feet from the sides of the building as noted in the attached drawing)
and all loading areas as used for the existing building, as depicted on the plot map

and Google Earlh map attached as Group Exhibit A. Additionally, all areas used

for utility lines of any kind whatsoever to service the existing building shall be

included in the lease,

together with all the buildings and improvements thereon (which buildings and irnprovements

and any additions, alterations ot improvements thereto after the commencement of the Term are

collectively the "Improvements") all of which are collectively sometimes referred to as the

"Premises." Tenant acknowledges that Tenant has examined the Premises, and knows the

condition thereof, and no representations as to the condition or state of repairs thereof have been

made by Landlord or its agents that are not set forth in this Lease. Tenant is leasing the Premises

"AS IS", "WHERE IS',, WITH ALL FAULTS AND DEFECTS \MHETHER LATENT OR
APPARENT. Tenant acknowledges and agrees that, except as may be specifically set forth in
this Lease, Landlord (andlor any employee or agent of Landlord) has not made and does not
rnake, and Landlord specifically disclaims, any representations, warranties, promises, guarantees,

covenants, or agreements of any kind or character whatsoever, whether express or implied, oral

or written, past, present or future, of, as to, concerning or with respect to the condition of the

Premises. Tenant acknowledges that Tenant is relying solely on Tenant's own inspection,

examination, research, tests, investigation and other acts of due diligence concerning the

Property and not on any information provided or to be provided by Landlord. Tenant's

occupancy of the Premises acknowledges Tenant's acceptance of the Premises in their present

condition.

The parties agree to have a sulveyor create a ne\¡/ plot rnap at the Tenant's expense as

expeditiously as possible after the commencement of this Lease. If the Governtnent requires

additional land to be used to create this plot, thc Landlord will agree to increase the size of this
plot so long as Tenant pays a<lditional rent to cover the value of tl-re increased size of the l-ease

Prernises, based on the required square footage, to be negotiated by the Parties and be added to

the annual base rent. Once this rnap is cornpleted, the parties will record a new Memorandum of
Lease to reflect ,1t¡r ttsq, plot.
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2.0 TERM. RENT ANÐ SECURITY DEPOSIT:

2,1 Te.rm: The term of this Lease is 10 years ("Ternt"). The Term is further subject to

the renewal options set forth herein.

2.2 Lease Year: f|e Lease Year is def,rned as starting on the first day of the first full
month after the lease begins.

2.3 Rent:

2.3,1 Initial Annual Rent: Tenant shall pay Landlord an initial Annual Rent hereunder

in the amount of $660,000 per year, payable in twelve (12) equal monthly installments each in
the amount of $55,000 due àn the first (1st) day of each month during the term hereof, without
demand, deduction, or ofßet (the "Monthly Rent"), as well as an additional $50,000 per annuûl

for use of the sewer servicing the building (payable on June lst of each Lease Year).

2,3.2 Adjustment of Annual Rent: The Annual Rent shall be adjusted at the beginning

of each 
"ul.ndar 

y*r starting in2016, commencing on January 7,2016, by the application of the

following CPI A-djustment calculation. The basic index figure for the pu{poses hereof shall be

the Consumer Price Index-U U.S. All Items (1982-1934 : 100) as determined by the U.S.

Department of Labor, Bureau of Statistics figure for November 2015. If the corresponding index

figure for November:, 2015 and for each November during term of this Lease shall exceed the

said basic index figure for November 2015, then the minimun annual rental for the lease year

cornrnencing January 1,2016 and similarly for each Lease Year thereafter shall be increased to

an amount arrived at by multiplying the Initial Annual Rent by a fraction, of which the

numerator shall be the index figure for the month of November preceding such Lease Year, and

the denominator shall be the index figure for the month of November 20L5.

2.3.3 Payrnent of Adjusted Rent: The Adjusted Annual Rent so obtained shall be

payable by Tenant to Landlord in twelve rnonthly installments as nearly equal as may be,

comtnencing on each amual year after the first Lease Year.

2.3.4 Çommencemqnt of Possession a4d Payment of Rent: The Parties recognize that

there is currently a partnership between Fathi Yusuf and Mohammad Hamed operating a grocery

business in the Dernised Premises. The Tenant shall not be granted possession of the Premises so

long as this partnership is in possession of the Premises. Likewise, rent shall not be due until the

Tenant has possession of the Premises.

2.4. Securit), Deposit. Tcnant shall pay to Landlord a security deposit in the atnount of
$55,000 (the "security Deposit") upon receipt of possession of the prcmises. At the termination

of this Lease, for whatevò, ,"urou, the Security Deposit will be retutned to Tcnant, less auy

deductions for unpaid rent, damages to the Prernises (ordinary wear and tear excepted) costs and

a¡y other 
"*p"nrèr 

incurred by the Tenant that the Landlord is required to pay. The Security

Dôposit may not be gsed as last month's rent. Landlord shall havc thirty (30) days fi'om the

termination of the Lease to assess any ciamages or other causes for deduction fi'om the Secut'ity
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Deposit and said deductions shall be made within said thirty (30) days. No interest shall be paid

byìtre Landlord on the Security Deposit and, Landlord is free to co-mingle and otherwise use the

Security Deposit during the term of the Lease.

2.5 Renewal Options: Provided that the Lessee has not been found by a tribunal or

arbitrator (as contemliateã in fl30 of this lease) to be in material default of any of Tenant's

obligations hereunder, Lessee may elect to renew this lease for a term of ten (10) years for the

firsioption period and another i0 y"uts thereafter for the second option period. In order to

exerciie said renewal option, Lessee shall give Lessor written notice of Lessee's intention to

renew no later than 3 months prior to the expiration of the current lease period that it has

exercised said option. In the ev"nt that the renewal option is exercised, Lessee shall pay rental to

the Lessor during any option period pursuant to fl2.0 above and the definition of a 'Lease Year"

shall not change. All terms anã conditions of this Lease shall remain in full effect during the First

Renewal Term.

3.0 USE: It is understood and agreed between the Parties that the Premises shall be

used and o..upi"d for any commercial pu{pose, including but not limited to, a supermarket.

4.0 : The

Premises may be sublet, assigned of otherwise transfened. However, no

other transfer of interest as set forth above shall relieve Tenant of Tenant'
subletting, assigning or
s obligations hereunder

absent the Landlord's written consent, which consent shall not be unreasonably withheld. The

term ,,sublet" shall be deemed to include but not limited to the granting of licenses, concessions

and any other rights of occupancy for any portion of the Premises.

5.0 UTILITIES: Tenant shall initiate, contract for and obtain in the Tenant's name

all utility services required for the Premises, including electricity, water and telephone,

exterminâting and garbàge removal services and Tenant shall pay all charges for these services

as such charfes becorne ãue. Tenant hereby indemnifies Landlord and holds Landlord harmless

frorn any anã all clairns for the payment for said utilities. Tenant shall pay for all meters and

installations necessary.

6.0 INSOLVENCY OF TENANT: Tenant agree that if the estate created hereby

shall be taken in execution, or by other process of law, or if Tenant shall be declared bankrupt or

insolvent, according to law, or any r"""iuer be appointed for the business and property of Tenant,

or if any assignment shall be made of Tenant's property for the benefit of creditors, then and in
such event this Lease may be canceled at the option of Landlord.

7.0 SUBORDINATION AND ESTOPPEL CERTIFICATP

7.1 Subordinatioû This Lease is subject and subordinate to any encumbrance that

may now or hereafter encumber the Landlord's interest in the Pretnises and to all renewals,

moâifications, consolidations, replacements and extensions thereof. This clause sliall be self-

operative and no further instrument of subordination need be required by any mortgagee. In

confirmation of such subordination, however, Tenant shall within ten (10) days of Landlord's

request, execute, acknowledge and deliver to Landlord any appropriate certificate or instntmcnt
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that Landlord may request evidencing such subordination. Tenant hereby constitutes and

appoints Landlord as the Tenant's attorney-in-fact to execute any such certificate or instrument

for and on behalf of Tenant, In the event of the enforcetnent by the holder of any such tnoftgage

or encumbrance of the remedies provided for by law or by such mortgage or encumbrance,

Tenant will, upon request of any person or party succeeding to the interest of Landlord as a result

of such enforcement, automatically become the Tenant of such successor in interest without
change in the terms or otïer provisions of this Lease, provided, however, that such successor in

interest shall not be bound bV (a) any payrnent of rent or Aciditional Rent for more than one (1)

month in advance except prepayments in the nature of security for the performance by Tenant of
its obligations under this Leãse or (b) any amendment or modif,rcation of this Lease made at a

tirne that such holder or such successor in interest had an interest in Premises rvithout the written
consent ofsuch holder or such successor in interest. Upon request by such successor in interest,

Tenant shall execute and deliver an instrument or instruments conftrming the attomment herein

provided for. Notwithstanding the forgoing, the Tenant's obligation to subordinate the Tenant's

interest in the Premises to any mortgage(s) hereafter placed upon Landlord's interest in the

Premises is conditioned on such mortgagee(s) executing and delivering a non-disturbance

agreement which shall provide that in the event of foreclosure of the mortgage(s), Tenant shall

bã permitted to remain in occupancy of the Premises subject to the terms of this Lease, as limited
hereby, unless or until the Tenant is in default hereunder.

7.2 Estoppel Certificatel At any time during the term of this Lease, Tenant shall,

within ten (10) days-of the request by Landlord, execute, acknowledge and deliver to Landlord,

any nortgagee, prospective mórtgagee, or any prospective purchaser of the Premises, an estoppel

certificate in reCordáble form or in such other form as Landlord may from time to tilne require,

evidencing whether (a) this Lease is in fulI force and effect; (b) this Lease has been amended in
any wayi (c) Tenant has accepted and is occupying the Premises; (d) there are arly existing

delaults on the part of Landlord hereunder or any defenses or setoffs against the enforcement of
this Lease to the knowledge of Tenant (and specifying the nature of any such defaults, defenses

or ofßets, if any); (e) the date to which rents and other amounts due hereunder, if any, have been

paid; and (Ð u"l other information as may be reasonably requested by Landlord. Each ceftifrcate

àelivered pursuant to this Paragraph may be relied upon by Landlord or any other party to whom

the certificate is addressed.

8.0 OUIET ENJOYMENT: Upon payment by Tenant of the rents herein provided,

and upon the observãnce of all of the covenants, tenns and conditions on the Tenant's part to be

observed and performed, the Tenant shall peaceably and quietly enjoy the Premises for the term

hereof withori hind.unce or intemrption by the Landlord or any other person or persons lawfully
or equitably clairning by, through òr under the Landlord, subject, nevefiheless, to the tenns of
this Lease.

9.0

9.1 Approvals. Any alterations, additiolts or improvetnents to the Prelnises by Tenant

shall be done in accordance with all requirements and local regulations. If Landlord's consent is

needed for any govemlnent approval for any additions or improvetnents to the Premises, Tenant

rnust present Lãndlord with ãtt ptunr and specifications to obtain such approval of l-andlord,
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which approval shall not be unreasonably withheld. Tenant shall provide Landlord with copies

ofall such approvals upon request by the Landlord.

9.2 Construction or Other Liens: LANDLORD OR ITS PROPERTY SHALL NOT
BE LIABLE FOR CONSTRUCTION LIENS, MATERIALMEN'S LIENS, OR MECHANICS
LIENS and the approval.of any alterations, additions or improvements shall not be deemed

consent the imposition tif any such liens. Tenant shall neither cause nor pelmit any lien to be

placed or filed against the Prernises. Any mechanics'lien, construction lien or materialmen's lien
filed against the Premises for work clairned to have been done for, or materials claimed to have

been furnished to Tenant, shall be discharged or bonded over by Tenant within ten (10) days

thereafter, at Tenant's expense. Tenant shall make no contract or agreement for the construction,

alteration, or repairing of any portion of or improvement on the Premises that shall call for the

pa¡rment of more than One Thousand Dollars ($1,000.00) for the purchase of material to be used

and labor to be performed in and about the construction, alteration, or repair to be made, unless

such contract or agreement is in writing, contains an express waiver by such contractor of any

and all claims for mechanic's, construction or materialmen's liens against the Premises and a

copy of which is delivered to Landlord prior to the commencement of any work thereunder.

Nothing herein shall be construed as pennitting any mechanic's, construction or materialmen's

liens against the Premises stemming from contracts in an amount less than $1,000.00.

9,3 ts Landlord 's Pronertv: All alterations, additions and improvements

on or in the Premises at the commencement of the term and that may be erected or installed

during the term, shall becorne part of the Premises and the sole property of Landlord, except that

all movable trade fixtures installed by Tenant shall be and remain the property of Tenant.

Movable trade fixtures shall not include any portion of any building, structure or slab erected or
placed on the Premises.

9.4 Landlord's Election: Notwithstanding anything herein to the contrary, at the

termination of this Lease, for any reason, Landlord may require the Tenant to remove any or all
alterations, installations, additions or improvements made by Tenant upon the Premises and, in
such event, Tenant shall remove such selected alterations, installations, additions or
improvements and Tenant shall restor-e the Premises to the original condition, at Tenant's own
cost and expense.

1O.O REPAIRS AND MAINTENANCE:

10.1 All Maintenance and Repair Tenant's Responsibility: Tenant shall be responsible

for the repair and maintenance of all Improvements during the Term. By way of example and

not in limitation, during the Term: Tenant shall maintain the structural, roof and exterior porlions

of tlie Ilnprovements in good repair and safe condition; Tenant shall also maintain all interior and

exterior mechanical, electrical, plurnbing, HVAC and drainage systems in good repair and safe

conclition; Tenant shall install and maintain suitable and appropriate landscaping on the

Premises; Tenant shall keep the Premises well painted; Tenant shall r¡aintain the yard, driveways

and parking areas on the Premises in good rcpair and safe condition which maintenance and

repair shall include but not be limited to the removal from the Premises and proper disposal of all
papers, debris, filth and refuse, u4ren reasonably necessary; and Tenant shall maintain the
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Premises in a clean, neat, sightly and safe condition. Tenant shall fulfrll its obligations under this

Section 10.1 so that duringthe Tenn the Premises are maintained in a condition suitable and

appropriate for first class ietail stores. Tenant shall comply with all and any duly authorized

requirements of govemment authorities applicable to the Premises.

t0.2
Landlord has

Pursuant to 1fl0.1, the

delegated Tenant and the Terrant as assumed all repair and maintenance

obligations concerning the Premises and the Tenant alone is responsible for rnaking sure the

Premises conform to all applicable building codes and health, safety and accessibility standards.

10.3 Landlords' Option to Repair: If Tenant fails to maintain the Premises in good

repair and safe condition as set forth herein or fails to make necessary repairs within thirty (30)

days after receiving notice of such need, same may be made by Landlord at the expense of
Tenant and collectible as Additional Rent or otherwise and shall be paid by Tenant to the

Landlord within five (5) days after rendition of a bill or statement thereof. There shall be no

liability on the part of Landlord by reason of inconvenience, annoyance or injury to business

arising from Lãndlord making any repairs in or to the Premises. Nothing herein shall be

construed as requiring the Landlord to any repairs to the Premises.

11.0 CONDEMNATION: If the whole or any part of the Premises shall be acquired

or condemned for any public or quasi-public use or pu{pose then, at the option of Landlord, the

term of this Lease shall cease and terminate from the date of title vesting in such proceedings,

and Tenant shall have no claim for any portion or part of Landlord's award, provided, however,

that Tenant shall have the right to uny udditional or specific award to which the Tenant might be

rnight be entitled, providing the same results in no diminution of Landlord's award and shall not

be any part thereof,

I2,O NUISANCE AND ENVIRONMPNTAL EQM&IANÇE:

1,2.1 Nuisance: Tenant covenants that Tenant shall not perform any acts or cany on

any practices that may injure the Premises or the improvements on the Premises, or be a nuisancc

o, -rnu"" to Landlord or its business invitees or to any neighboring businesses. Tenant shall, at

Tenant's own expense, comply with all laws and all orders, regulations or ordinances of all
governmental agencies and authorities affbcting the Premises. Tenant shall not block any access

lo uny adjoining Tenant's Premises. Tenant shall not place any merchandise on the sidewalk in
fi'ont of the Prernises, if any.

12.2 Hazardous Substances: Tenant shall not cause nor permit any Hazardous

Substance to be spilled, leaked, disposed of, or otherwise released on or under the Premises.

Tenant may use or otherwise handle on the Premises only those i{azardous Substances typically
used or sold in the prudent and safe operation of the business specified herein at fl3.0' Tenant

may store such I{azardous Substanccs on the Premises only in quantities nocessary to satisfy

Tenant's reasonably anticipated needs. Tenant shall cornply with aJl Environrnental Laws and

exercise the highest degrce of care in the use, handling, and storage of Hazardous Substances and

shall take all practicable measures to minimize the quantity and toxicity of Hazardous

Substances used, handled, or stored on the Premises. Upon the expiration or termination of this
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Lease, Tenant shall remove all Hazardous Substances from the Premises. The tenn

Environmental Law shall mean any federal, sate or local statute, regulation, or ordinance or any

judicial or other governmental order pertaining to the protection of health, safety or the

Lnvironment. ThJterm Hazardous Substance shall mean any hazardous, toxic, infectious or

radioactive substance, waste, and material as defined or listed by any Environmental Law and

shall include, without limitation, petroleum oil and its fractions.

12.3 Indemnification: Tenant agrees to indemnify, defend and hold Landlord and its

employees andãgents harmless from any and all Claims which arise from Hazardous Substances

which-are spilled, leaked, disposed of, or otherwise released upon the Premises during the term

of this Lease or in violation of 1112.2 hereof. The indernnity set forth herein shall survive the

expiration or early tennination of this Lease.

13.0 LANDLORD NOT LIABLE: To the fullest extent permitted by law, Tenant

agrees that Landlord and Landlord's agents and employees shall not be liable for, and Tenant

*ui,r". all claims for, damage to person or property and inconvenience, annoyance or injury to
business sustained by Tenant or any person claiming through Tenant, regardless of the cause

thereof, resulting from any accident oi o"".rrr"nce in or upon the Premises, including but not

limited to claims for darnage resulting from: (a) any equipment or appurtenances being repaired;

(b) injury done or occasioned Uy wina; (c) any defect in or failure of plumbing or air

òonditioning equipment, electric *i.ing or installation thereof; (d) broken glass; (e) the backing

up of uny ,"*". pipe or downspout; (Ð the bursting, leaking or running of any tank, tub,

r¡,ashstanà, water óloset, waste pipe, drain or any other pipe or tank in, upon or about such

Premises; (g) the falling of any fi*ìut", plaster, tile or stucco; (h) any failure of the Landlord to

perform any rnaintenurró" obligations; (i) the making any repairs, alterations or improvements in
ãr to any portion of the Premises by any person or entity; andlor Û) any act, omission or

negligenðe of co-tenants, licensees or of any other persons or occupants of the Premises or of
aa¡ãining or contiguous property. No such damagcs shall entitle Tenant to a reduction or

abatement of rent.

l4.O OBLIGATION TO PAY RENT: This Lease and the obligation of Tenant to pay

rent hereund"r u.rd p"rfonn ull of th" other covenants and agreements hereunder on the part of
Tenant to be performed shall in no way be affected, impaired or excused because Landlord is

unable to fulfill any of its obligations under this Lease or to supply or is delayed in supplying any

service expressly or arguably impliedly to be supplied or is unable to make, or is delayed in
making repairs, additions, aiterations or decorations or is unable to supply or is delayed in

suppllng ãny cquipment or fixtures if Landlord is preverrted or delayed frorn so doing by reason

of ittiL" or labor troubles or any outside cause whatsoever including, but not limited to,

government pre-ernption in connection with a National Emetgcncy or by reason of any rule,

ãrder or regrilation ãf any department or subdivision thereof of any govcnment agency or by

reason of the conditions of supply and demand.

15.0 INDEMNIFICATION: To the ftillest extent permitted by law, Tenant hereby

indcrrnifies Landlorcl and holds Lancllord hamrless of and frorn all claims: arising frorn the

conduct or managelnent of, or from, any work or thing whatsoever done in or about, the

Premises cluring the tenn of this Lease; arising cluring such term from any condition of any street



LEASE
Plessen-KAC357, Inc.
Page I I

or area adjoining the Premises; arising from any act or negligence of Tenant or any of its agents,

contractors, employees, gpests or business invitees; arising from, any act or omission of
Landlord or uny of its agents, contractors, employees, guests or business invitees (uniess solely
caused by the negligence or willful misconduct of Landlord or its agents, contractors, employees,

guests or business invitees); or arising from any accident, injury or damage whatsoever, however

caused, to any person o¡¡Jlerson6..Gtr-,fo.the property of any person, persons, business entity, or

business entitiei, occuriing úuring such term on, in, or about the Premises or on or under the

streets or areas adjacent thereto. Tenant hereby also indemnifies Landlord against and holds

Landlord harmless from all costs, counsel fees, and liabilities incurred in or about any such claim
or in or about any action or proceeding brought thereon, and in case any action or proceeding be

brought against Landlord by reason of any such claim, Tenant shall, on notice from Landlord,

resist or defend such action or proceeding by counsel satisfactory to Landlord.

16.0 INSURANCE:

16.1 BjSkç to Be Insured: Tenant, at Tenants expense, will procure and keep in effect

durìng the Tenn hereof the following insurance:

16.1.1 Çommercial General.Liabilit)¡ Insurance ("CGL Insurance") for the benefit

of Landlord and Tenant insured, in the sum of at least ONE MILLION DOLLARS
($1,000,000.00) single combined limits for personal injury and property damage resulting from
any one occurrence;

16.1.2 All Risks of Physical Loss or Damaee Insurance ("Property Insurance")

on the Improvements on the Premises to insure against loss or damage by fire, earthquakes and

against other risks now embraced by so called *ALL RISKS" coverage, in amounts sufficient to

pievent Landlord or Tenant from becoming a co-insurer of any partial loss under the terms of the

applicable policies, but in no event less than $5,000,000.00. Notwithstanding the forgoing,
Tenant shall not be required to maintain coverage for the peril of windstorm.

16.2 Form of Insurance: A1l insurance provided for in this Lease shall be effected under

enforceable policies issued by insurers licensed to do business in the U.S. Virgin Islands and

approved by Landlord. Tenant shall infon¡ such person as may be designated by Landlord of all

transactions concerning the insurance to be purchased by Teuant pursuant to this Lease. Tenant

shall cause the Landlord to be named as an "Additional Insured" on the CGL Insurance policy
and will cause the Landlord to be named as a "Loss Payee" on the Property Insurance policy. At
the request of Landlord, any insurance policy shall be made payable to the holders of any

mortgage to which this Lease is at any time subordinate, as the interest of such holders may

appeatl pursuant to a standard clause for holders of mortgages. To the exteirt obtainable, all
policies sl-rall contain an agreernent by the insurers:

16.2.1 That arry loss shall be payable, to Landlord or the holders of any such

mortgage, notwithstanding any act or negligence of Tenant that might otherwise result in
forfeiture of such insurance;
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16.2.2 That such policies shall not be canceled except upon ten (10) days prior
written notice to Landlord and to the holders of any mortgage, and

16.2.3 That the coverage afforded thereby shall not be affected by the

performance of any work in or about the leased property.

16.3 
r'/'t:' 

; Tenant shall deliver

said policies of insurance to Landlord and shall provide Landlord with satisfactory proof of the

timely renewal andlor replacement of such policies of insurance; and upon Tenant's failure to do

so, Landlord may, at Landlord's option, obtain such insurance, and the cost thereof shall be paid

as Additional Rent due and payable upon the next ensuing Rent day.

16.4 Mutual Release: This paragraph shall apply only if Landlord has elected to
maintain property insurance on the Premises. The Landlord and the Tenant hereby rnutually
release each other from liability and waive all rights of recovery against each other for any loss

in or about the Premises, from perils insured against under their respective property insurance, if
any, including any or all risk endorsements thereof, whether due to negligence or any other
cause; provided, however, that this paragraph shall be inapplicable if it would have the effect, but

only to the extent it would have the effect, of invalidating any insurance coverage of Landlord or
Tenant.

17.0.

17 .L Nqf_i.Ce, In case of any damage to or destruction of any Improvements, the Tenant

shall promptly give to the Landlord written notice generally describing the nature and extent of
such damage or destruction.

17.2 Restoration. In case of any damage to or destruction of the Improvement or any

part thereof, regardless of cause, unless the Tenant and the Landlord otherwise agtee in writing,
the Tenant, at the Tenant's expense, will promptly commence and complete, subject to delays

due to strikes, Acts of God, governmental restrictions, enemy action, civil commotion, fire,
unavoidable casualty or other causes beyond the control of the Tenant, the restoration,

replacement or rebuilding of the Improvements as nearly as possible to the Improvements' value,

condition an character immediately prior to such damage or destruction (such restoration,

replacement, rebuilding, altemations and additions, together with any temporary repairs and

property protection pending completion of the work, being herein referrcd to as the

"Restoration"). If the net insurance proceeds are not sufficient to covcr the costs of the

Restoration, as detennined by the supervising architect or engineer reasonably approved by
Landlord and, then the amount of the shortage shall be paid by Tenant to pay the costs of the

Restoration prior to any of the net insurance proceeds being used to pay such expenses. Tenant

shall provide Landlord with supporting documentation that such amounts have been paid prior to
the use of the net insurance procecds.

17.3 Application of Insurance Proceeds. All insurance proceeds received by thc
Tenant and/or the Landlord on account of any damage to or destruction of the Improvements or
any part thereof (less the cost, fees and expenses incumed by the Tenant and/or Landlorcl in the

F'
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collection thereof, including, without limitation, all adjuster's fees and expenses and attorneys'
fees and expenses) together with all funds deposited by the Tenant to cover the costs of
Restoration shall be held in escrow by an agreedupon independent attorney, which attomey must
be admitted to practice in the U.S. Virgin Islands, and shall be disbursed to the Tenant or as the
Tenant may direct, from tirne to time as Restoration progresses, to pay (or reimburse the Tenant
for) the cost of Restoration,,..upon written request of the Tenant to the Landlord, which request
shall be accompanied by (a) a certificate of supervising architect or engineer reasonably
approved by the Landlord describing in reasonable detail the work and materials in questiou and

the cost thereof stating that the same were necessary or appropriate to the Restoration and

constitute a completed part thereof, and that no part of the cost thereof has theretofore been

reimbursed, and specifytrg the additional amount, if any, necessary to complete the Restoration;
and (b) an opinion of counsel reasonably satisfactory to the Landlord that there exist no

construction mechanics' or similar liens for labor or materials supplied except such as are to be

discharged by the application of the amount requested; provided, that the balance of such net
proceeds so held by the Landlord shall not be reduced below the amount specified in such

certificate as necessary to complete the restoration. Upon the foregoing clauses (a) and (b) that
Restoration has been completed and the cost thereof paid in full, and that there are no

construction, mechanics' or similar liens for labor or materials supplied in connection therewith,
any balance of such Restoration funds shall, unless the Tenant is in default hereunder, be paid to
the Tenant or as the Tenant may direct.

17.4 Damage Not Caused By Tenant: In the event of darnage to the Improvements by
fire, windstorm, lightening or earthquake, or other casualty or damage to the Improvement not
caused by Tenant its agents, employees, contractors and/or invitees the provisions of this Lease

shall remain in fulI force and effect during Restoration, except that the Rent shall be
proportionately reduced from the date of the damage or the date Tenant last is able to occupy the
Improvements, whichever occurs later, and while such repairs are being made to the
Improvements. The proportionate reduction shall be based upon the extent to which the damage

and the rnaking of such repairs to the Improvements shall reasonably interfere with the business

carried on by the Tenant in the Improvements. Notwithstanding anything herein to the contrary
the rent reduction set forth in this paragraph shall terminate at any time that the Tenant fails to
promptly commence and diligently pursue the completion of the Restorations, subject to delays

due to strikes, Acts of God, govemmental restrictions, enelry action, civil commotion, fire,
unavoidable casualty or other causes beyond the control of the Tenant, and, in no event shall the

rent reduction set forth in this paragraph exceed a period of one year from the date of the damage

to the Improvements.

17.5 Darnaqe Caused by Tenant: All damage or injury to the Improvements due to any
f¿ilure of thc Tenant to fulfill the Tenant's maintenance and repair obligations or caused by
Tenant its agents, employees, contractors and invitees, or from any other cause of any other kind
or naturc whatsoever due to carelessness, omission, neglect, improper conduct or other cause of
Tenant its agents, employees, contractors and invitees, shall be repaired and restol'ed prornptly by
Tenant at Tenant's sole cost and expense to the satisfaction of Landlord and the Rent shall not be
apportioned or abated on account of said darnage or injury.
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17.6 Irandlord's Insurance: Nothing herein shall be construed as requiring the Landlord
to purchase property or other insurance for the Premises or for the Improvements.

17.7 Landlord's Option to Restore: If Tenant fails to timely commence and complete a

Restoration, same may be made by Landlord and the expense thereof shall be deemed Additional
Rent.

18.0 RIGHT OF ENTRY: Landlord shall have the right to enter upon the Premises at

all reasonable hours for the pu{pose of inspecting same or making repairs deemed essential by
Landlord tpon72 hours written notice.

19.0 ABANDONMENT: In the event that the Premises shall be left unoccupied and

unused for more than sixty (60) days, Tenant shall be deemed for all purposes to have abandoned

the Premises and Landlord may take possession of the Premises by force or otherwise and

dispossess Tenant, other occupants, and their effects.

20.0 LANDLORD'S LIEN: In consideration of the mutual benefits arising under this
Lease, Tenant, as debtor, hereby grant to Landlord as secured party, a lien and security interest
on all equipment, furniture, furnishings and other tangible personal property of Tenants now or
hereafter placed in or upon the Premises (the "Tenant's Personal Property"), and such Tenant's
Personal Property shall be and remain subject to such lien and security interest of Landlord for
payment of all rent and other sums agreed to be paid by Tenants herein and the performance by
Tenant of all Tenant's obligations hereunder. Such Tenant's Personal Property subject to
Landlord's lien shall not be removed from the Premises, except in the normal course of business,

without the written consent of Landlord. Landlord shall deliver to Tenant, upon Tenant's request,

however, a subordination of the aforesaid lien and security interest, in favor of a bona fide bank
or similar lending institution, which requires a first priority lien upon Tenant's leasehold

improvements or as collateral for a loan to be used to finance leasehold improvements to the

Premises, or inventory or working capital for the business to be operated at the Premises.

21,0 PERSONAL PROPERTY TO BE REMOVED: Upon the termination of this
Lease, Tenant shall remove all personal property, goods and movable trade fixtures as

by Landlord, and shall deliver the Premises to the Landlord in a clean condition. In
instructed
the event

that Tenant fails to remove the equipment, goods, and trade fixtures as directed by Landlord,
Landlord shall be entitled to take title to said equipment, goods and trade fixtures at Landlord's
sole option. Landlord may have said equipment, goods and trade fixtures removed at Tenant's

cost.

If Tenant vacates or abandons the Premises in violation of this Lease, any property that

Tcnant leaves on the Premises shall be deemed to have been abandoned and may either be

retained by Landlord as the properly of Landlord or rnay be disposed of at public or private sale

as Landlord sees fit.

Any property of Tenant sold at public or private sale or retained by Landlord shall, at the

value of the proceeds of any such sale, or the then current fair market value of such property as

may be retained by Landlorcl, be applied by Landlord against:
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(a) The expense of Landlord for removal, storage, or sale of the property;

(b) The arrears of rent or future rent payable under this Lease; and

(c) Any other.damages to which Landlord may be entitled hereunder.

The balance of such amounts, if any, shall be given to Tenant.

22.0 TENANT'S HOLDING OVER: The failure of Tenant to surrender the Premises

at the 
"on"lusion 

of th" initial trrr this Lease or at the termination of any applicable Renewal

Option Term and the subsequent holding over by Tenant, with or without the consent of
Làndlord, shall result in the creation of a tenancy which may be canceled by Landlord on seven

(7) days notice. The rental for such holding over period shall be in the amount of the $ 20,000

per week,payable in advance. This provision does not give Tenant any right to hold over at the

èxpiration of the term. All other terms and conditions of this Lease shall remain in full force

during any tenancy created pursuant to this paragraph.

23.0 DEFAULT BY TENANT:

23.1, Event of Default: The following shall be deemed an Event of Default by Tenant.

23.1.t Failure to pay any Rent or Additional Rent due hereunder within thirty (30) days

of its due date;

23.1.2 Failure to maintain any insurance required hereunder; or

23.1.3 Failure to cure the non-compliance any of the other conditions or covenants of the

Lease for more than thirty (30) days after written notice from Landlord to Tenant such non-

compliance.

23.2 Cure: To the extent thata cure period is provided, an Event of Default shall be

deemed cured hereunder only upon the occurrence of the following:

23.2.1 Payrnent of the surn and/or performance of the obligation for which the Notice of
Default was given;

23.2.2 Paynent of all reasonably costs and attorney's fees incurred by Landlord as a

result of the occurrence of the Event of Default; and

23.2.3 Payrnent of all surns (including latc fees and subsequent monthly installments)

andlor performance of all obligations that have become due as of the date of cure.

24,0 LANDLORD'S R.EMEDIES. U
Landlord shall have the fbllowing remedies:

pon the occurrence of an Event of Default,
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24.1 Action For Restitution: Landlord, in additíon to all other rights and

remedies it may have, shall have the right to seek restitution of the Premises by virtue of the

summary eviction proceedings provided in 28 VIC $781, et seq.

24.2 Tennination: In addition to all other rights and remedies it may have, should the

Landlord re-enter as herein provided, or should it take possession pursuant to legal proceedings

or pursuant to any noticeprovided by law, Landlord may elect at any time to tenninate this Lease

and Landlord may recover from the Tenant all damages Tenant may incur by reason of Tenant's

breach hereof, including the worth at the time of such termination of the excess, if any, of the

arnount of rent and charges equivalent to rent reserved in the Lease for the remainder of the

stated term over the then reasonable rental value of the Premises for the remainder of the stated

term, all of which amount shall be immediately due and payable from the Tenant to the

Landlord. No re-entry or taking possession of the Premises by the Landlord shall be construed as

an election by Landlord to terminate this Lease unless a written notice of such intention is given

to the Tenant or unless the termination thereof is decreed by a Court of competent jurisdiction.

24.3 Costs and Attome)¡'s Fees: Tenant shall pay Landlord for all reasonably costs

and attorney's fees incurred by Landlord as a result of the occunence of an Event of Default.

25.0 RIGHTS ANq REMPDIPË: It is agreed that each and every one of the rights,

remedies and benefits provided by this Lease to Landlord shall be cumulative, and shall not be

exclusive of any other of said rights, remedies and benefits allowed by law.

26.0 ADDITIONAL RENT DEFINED: All costs and expenses that Tenant assumes

or agrees to pay pursuant to this Lease shall be deerned Additional Rent and, in the event ofnon-
payment, Landlord shall have all the rights and remedies herein provided for in case of non-

payment of rent. If Tenant shall default in making any payrnent required to be made by Tenant,

other than the payment of the Monthly Rent, or shall default in perfonning any term, covenant,

or condition of this Lease on the part of Tenant to be performed which shall involve the

expenditure of rnoney by Tenant, Landlord, at Landlord's option may, but shall not be obligated

to, make such payment or, on behalf of Tenant, expend such sums as may be necessary to

perform and fulfiII such term, covenant, ol condition, and any and all sums so expended by

Landlord, with interest thereon at the rate of four percent (4%) per allnum from the day of such

expenditure, shall be Additional Rent and shall be repaid by Tenant to Landlord on demand, but

no such paynent, or expenditure by Landlord sliall be deemed a waiver of Tenant's default nor

shall it affect any other remedy of Landlord by reason of such default.

27 .O NOTICES : Whenever under this Lease a provision is made for notice of any

kind, absent written noticc to the changing the addresses below, it shall be deemed sufficient

service thereof if such notice is in writing and, in the case of the Tenant, delivered to the

Premises, or in the case of either Pafty, addressed to the respective Party to this Lease at the

address shown below, by Hand Delivery To:

FOR LANDLORD: Plessen Enterprises: Jointly To Both
Fathi Yusuf
Plot 4-C and 4-D Sion Fann, St. Croix, VI
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and

Mohammed Hamed
6-H Estate Carlton,
Frederiksted, St. Croix, VI

FOR TENANT: KAC357,Inc.
c/o Gerry Groner
53 King Street
Christiansted, VI

28.0 : It is agreed that if during the

course of the administration of this Lease, either Landlord or Tenant fails to insist upon strict
compliance with each and every condition hereof, such failure shall not be deemed a waiver by
Landlord or Tenant with regard to any non-compliance. Regardless of any prior course of
conduct, Landlord and Tenant at all times reserye the right to dernand strict and timely
compliance with all the terms and conditions hereof.

29.0 COVENANTS BINDING: The covenants, conditions and agreements made and

entered into by the Parties hereto are declared binding on their respective heirs, successors,

representatives and assigns.

3O.O ARBITRATION.

30.1 Except for any claims rcgarding the validity of this lease, the Parties hereto

mutually consent to the resolution by arbitration of all claims or controversies ("Claims" and

each, a "Claim") arising out of the Lease terms and obligations set forth herein. As such, the

Parties agree that any such Claim will be subject to mandatory, binding arbitration upon the

request of either Party.

30.2 Either ParIy can initiate arbitration hereunder by providing written notice to the

other Party setting forth the nature of the Claim in sufficient detail to enable the other Party to

understand the issues presented. The arbitration shall take place on St. Croix, U.S. Virgin
Islands. Any Claim to be arbitrated pursuant to the tenns if this Lease shall be arbitrated by a
single arbitrator selected by the Parties, If the Parties cannot agree on a single arbitrator, the

arbitrator hereunder shall be David Nichols, Esq. or, in the event that he is unable or unwilling to

serye, Hank Smock, Esq. It is the specific goal of the Parties that the arbitration shall be

accomplished within ninety (90) days of the request for arbitration and that the arbitration be

conducted in an informal manner designecl to save costs. The fonnal rules of evidence shall not

apply to the arbitration and no discovery shall be permitted. Notwithstanding the forgoing, no

more than fourteen (14) days prior to any arbitration heaing, the Parties shall exchange a list of
the witnesses to bc called (including a summary of each witnesses' anticipated testimony) and

copies of all documents to be presented to the arl¡itrators. Except for good cause shown, neither

Party will be permitted to call a witness not on the exchanged lists or to prescnt any documents

not exchanged pursuant hereto. Unless the arbitrator cletermines that oue Party's position with
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regard to the issues in arbitration was frivolous or taken solely for delay, each Party shall pay its
owtl costs and attorney's fees relating to the arbitration, each Party shall pay one-half of the

arbitrator's fees and costs. If the arbitrator determines that a Party's position with regard to the
issues in arbitration is frivolous or taken solely for delay, the arbitrator may allocate the costs of
the arbitration, including costs and attorneys' fees as the arbitrator deems appropriate. The
decisions of the arbitrato¡*shall,be final and binding upon the Parties. Any Party may bring an

action in any court of cu!Ëtent jurisdiction to compel arbitration uuder this Lease and enforce
an arbitration award

30.3 The Arbitration provision contained in this fl30 shall not be interpreted or
construed to prevent the Landlord ûom filing and prosecuting to conclusion a forcible entry and

detainer action under Chapter 33, Subchapter II of Title 28 of the Virgin Islands Code and

exercising any other rights and remedies available to Landlord thereunder upon the occurrence of
an Event of Default by Tenant under this Lease. The Parties expressly agree that the arbitration
provisions shall not apply to any dispute or default for which a forcible entry and detainer action
under Chapter 33, Subchapter II of Title 28 of the Virgin Islands Code is available.
Notwithstanding any provision in this t[30 to the contrary, the Parties hereto shall have the right
to seek temporary restraining orders, preliminary injunctions and similar provisional, equitable
relief in a Court of competent jurisdiction in the event of a material breach of the terms of this
Lease which the Party seeking such relief has determined in good faith that the exigencies of the

breach require such immediate relief.

31.0 PROPERTY SHOWINGS: Tenant acknowledges that Property may be sold and
that it will be shown to prospective purchasers from time to time. Landlord shall provide Tenant
with no less than seventy-two (72) hours advance notice of such showings and Tenant agrees that
the Property will be in a neat and orderly condition for showings.

32.0 REAL PROPERTY TAXES: Landlord shall pay the real property taxes for the
premises. However, Tenant shall reimburse Landlord for the real property taxes attributable to
the Premises leased to the Tenant, which shall be paid each year within 30 days of receipt of said
amount.

33.0 MISCELLANEOUS:

(a) The words "Landlord" and "Tenant" when used herein shall be taken to tnean either
the singular or the plural and shall refer to rnale or female, to corporations or partnerships, as the
case may be, or as grammatical construction shall require.

(b) The headings of the various articles of this Lease are intended only for
convenience and are not inter-rded to limit, define, or construe the scope of any article of this
Lease, nor offset the provisions thereof.

(c) The covenant to pay rent whether fìxed, earned or additional, is hereby declared
to be an independent covenant on the part of Tenant to be kept and perfonned and no offset
thcreto shall be permitted or allowed except as specifically stated in this Lease.
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(d) In case of an emergency (the existence of which shall be detennined solely by
Landlord) if Tenant shall not be present to permit entry, Landlord or its representatives may enter

the same forcibly without rendéring Landlord or its representatives liable therefor or affecting

Tenant' obligations under this Lease.

(e) Neither the method of computation of rent nor any other provision of this Lease

shall be deemed to creattrolryrtltfionship between the Parties hereto other than that of Landlord

and Tenant.

(Ð This Lease contains the entire agreement between the Parties hereto, and no agent,

representative, salesman, or officer of Landlord has authority to make, or has made, any

statement, agteement, or representation, either oral or written, in corurection herewith,

modifying, adding, or changing the tenns and conditions herein set forth. Fufther, Tenant

acknowleãg"s and aglees thai néither Landlord nor any agent or representative of Landlord has

made, and lenant has not relied on, any representations or assurances to Tenant's projected or

likely sales volume, customer traffic, or profitability. Tenant also acknowledges and agrees.that,

to the extent any projections, materials, oi discussions have related to Tenant's projected or likely
sales volume, customer traffic, or profitability, Tenant understands that any and all such

projections, materials, and discussions are based solely on Landlord's experiences at other

proþerties or on standardized marketing studies, and that such projections, materials, and

àisõussions shall not be construed as a promise or guarantee that Tenant will realize the same or

similar results. No modification of this Lease shall be binding unless such modification shall be

in writing and signed by the Parties hereto. Tenant hereby fi¡rther recognizes and agfees that the

submission of this Lease for examination by Tenant does not constitute an offer or an option to

Lease the Premises, nor is it intended as a reservation of the Premises for the benefit of Tenant,

nor shall this Lease have any force or validity until and unless a copy of it is returned to Tenant

duly executed by Landlord.

(g) This Lease shall not be recorded but the Memorandum of Lease signed by

Landlord and Tenant upon the execution of this Lease shall be recorded at the Office of the

Recorder of Deeds, Christiansted, St. Croix.

(h) The words "term of this Lease" shall mean the initial terrn of this Lease and any

Renewal Option Terms of this Lease.

(Ð TIME IS OF THE ESSENCE HEREIN.
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WITNESSES
LANDLORD:
PLESSEN ENTERPRISES, INC.

By: . President
r il ." " 'r'"

Dated:

CORPORATE
SEAL

WITNESSES: TENANT:
KAC357, INC.

CORPORATE
SEAL

ACKNOWLEDGMENT

TERRITORY OF THE VIRGIN ISLANDS )
DISTRICT OF ST. CROIX ) ss:

On this _day of April, 2014, before me came and personaTly appeared, Mohammad

Hamed, the Presrclent of PLESSEN ENTERPRISES, INC. to me known and knowr to me to be

the individual described in and who executed the foregoing instrument, and they acknowledged

that they sigrred the same freely and volurfarily for the purposes therein contained.

Notary Public

ACKNOWLEDGMENT

TERRITORY OF THE VIRGIN ISLANDS)
DISTRICT OF ST. CROIX) SS:

Orr this _ day of April, 2QI4, before me calne and personally appeared, Mufeed

Hamed, the Presideltt of KAC357, INC. to me known and known to tne to be the individual
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described in and who executed the foregoing instrument, and they acknowledged that they signed

the same freely and voluntarily for the purposes therein contained'

Notary Public
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EXHIBIT F



PLESSEN ENTERPRISES, INC.
RESOLUTIONS OF THE BOARD OF DIRECTORS

WHEREAS, Plessen Enterprises, lnc. ("Plessen"), did conduct a special

meeting of the Board of Directors on April 30, 2014, at its offices and

WHEREAS, the Board did consider the following five RESOLUTIONS, and

WHEREAS, two Directors did vote for each of the RESOLUTIONS;

NOW, THEREFORE, the underslgned, being the President of the Corporation

takes the following action as authorized under the Arlicles of lncorporation, the By-

Laws and the laws of the Virgin lslands,

RESOLVED, that any and all actions of Waleed
Hameed to remove and distribute funds in May of 2013 in the
amount of $460,000 as dividends is ratified and approved,

RESOLVED, that the President of the Corporation is hereby
authorized to take any and all action necessary, proper or desirable
to enter into a lease agreement with KAC357, lnc. for the Premises
(the "Lease") of the building and adjoining improvements located at the
corporation's property located atL4 Estate Plessen, St. Croíx, where the
current Plaza Extra Supermarket'is located, and pursuant to such
provisions as such officer or officers deem in the best interests of the
Corporation;

NOTED, that Waleed Hamed, a director in Plessen
Enterprises, lnc., has disclosed to the entire Board that he has a

financial interest ín KAC357, lnc, as a 33.33% shareholder in said
company and may act as an officer and/or director in the company in the
future;

RESOLVED, that Jeflrey Moorhead, be retained by the President
to represent the corporation in the pending litigation filed against
Plessen Enterprises, lnc. by (1) United Corporation and Fathi Yusuf,
Case No. STX -L2-CV-370, and (2) the lawsuit naming Plessen
Enterprises, lnc. as a party defendant in Yusuf Yusuf v. Waleed Hamed
et al,.

RESOLVED, that the President of the Corporation is hereby
authorized to take any and all action necessary, proper or desirable
to issue additional dividends up to $200,000 from the company's bank

EXllIBIT

e
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account to the shareholders



RESOLVED, That Fathi Yusuf is removed as the Registered
Agent of the Corporation, and that the President shall repoft to the USVI
Government that hencefofth, Jeffrey Moorhead shall be the Rergistered
Agent.

h DATED this 30th day of April, 2014.

DIRECTORS VOTING AGREED:

MOþIAS/IMAD IIAMED

Director Director

FA f HI YUÞUI-

Director


