IN THE SUPERIOR COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. CROIX

MOHAMMAD HAMED, by his
authorized agent WALEED HAMED,

Plaintiff/Counterclaim Defendant,

vs. CIVIL NO. S$X-12-CV-370

FATHI YUSUF and
UNITED CORPORATION,

Defendants/Counterclaimants,

ACTION FOR DAMAGES
INJUNCTIVE RELIEF AND
DECLARATORY RELIEF

VS.

WALEED HAMED, WAHEED
HAMED, MUFEED HAMED,

HISHAM HAMED,

and PLESSEN ENTERPRISES, INC.,

JURY TRIAL DEMANDED

Counterclaim Defendants.
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PLAINTIFF'S REPLY
TO DEFENDANTS' MOTION FOR TELEPHONE CONFERENCE

Plaintiff agrees a telephonic conference with the Court would be helpful, but he
respectfully submits that this Court should first address the pending global issues that
will then narrow the need for further discovery. Indeed, in light of (1) Defendants'
concession that there is a partnership operating the three Plaza Extra Supermarkets
and (2) the Parties’ cross-motions for dissolution, this case can certainly take a different
focus as far as discovery is concerned.! In addition, resolution of the Plaintiffs statute

of limitations motion would further assist in the future scheduling deadlines in this case.

' Counsel for Plaintiff respectfully notes that he will be out of the territory starting at 1:00
PM on Wednesday, May 23" and will be unavailable for any telephonic calls (unless
perhaps set late in the day of May 24" or 25™) due to his daughter’s college graduation.
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Thus, Plaintiff respectfully submits that this Court should hold the requested
telephonic conference in order to consider staying all further discovery pending:
* Entry of summary judgment on the partnership issue;?

* Addressing the dissolution process by adopting one of the plans submitted by the
partners so the partnership winding up process can begin; and

* Addressing the statute of limitations issue so that the scope of any needed
further discovery can be more narrowly defined.

Thereafter, the remaining deadlines, including the need for further discovery (including
depositions), can be rescheduled on a more orderly basis than the multiple, alleged
“emergency” claims raised by Defendants.?

In this regard, Plaintiff has filed a statute of limitations motion, which (once
addressed) should drastically curtail the need for further discovery, including the need to
review all of the voluminous documents that the Government has had in its possession.
Indeed, as noted in the pending statute of limitations motion, 26 V.I.C. § 75(c) provides:

(c) The accrual of, and any time limitation on, a right of action for a remedy

under this section is governed by other law. A right to an accounting upon

a dissolution and winding up does not revive a claim barred by law.
(Emphasis added).

After the scope of the available damages under the applicable statute of limitations has

% The current record contains an order denying summary judgment on this issue, but in
light of Defendants’ recent complete concession that there is a partnership that operates
the three Plaza Extra Supermarkets and owns all assets associated with it (such as
cash, inventory, equipment, trade name and related items), the record needs to be
addressed so the partnership dissolution sought by both parties can proceed.

® Indeed, Defendants failed to note that Plaintiff has set two depositions of Fathi Yusuf
and United Corporation for June 3 and 4 as well. These depositions are needed to
address the counterclaims asserted by the Defendants, which discovery has not yet
been done. Defendants contend that these depositions are improper-and have stated
they "will not attend," which raises yet another issue that needs to be addressed when
all discovery issues are hashed out.
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been determined, the scope of discovery (including the need for anymore depositions)
will be easier to determine. The briefing on this motion will be completed shortly.

An example helps here. To date Defendants have alleged a shot-gun
counterclaim against Plaintiff seeking damages going back to 1986. If this Court
addresses the statute of limitations now, , there may be no need to look at the pre-2006
documents the Defendants now want to look at, much less do any further depositions.

One final comment is in order. It should be noted that Defendants again mention
their TRO request regarding the Plessen board meeting in their motion for a telephonic
hearing, but that motion was rendered moot when the meeting of Plessen directors that
it sought to enjoin took place. Even if the meeting had not taken place, the TRO
request was without merit. As noted in the attached declaration of Wally Yusuf (Exhibit
1), the meeting was called pursuant to the articles of incorporation and by-laws of
Plessen Enterprises, Inc. and was then held by the three appointed directors of
Plessen, so there was no likelihood that Defendants would have prevailed on the merits
of their TRO request.

Likewise, all other TRO factors weighed against Defendants. First, any harm
would be fully compensable in damages (no irreparable harm) recoverable from the
directors if their actions were improper, as the only issue is whether the rent obtained in

the lease with KAC357, Inc. of $710,000 per annum is a fair amount of rent.*

4 $710,000 per annum (increasing annually) is more than the current tenant pays, as the
partnership between Yusuf and Hamed pays no rent. Perhaps that is why the TRO
request did not even raise this issue. Indeed, while Defendants complain of an alleged
conflict of interest because Wally Hamed, a Plessen director, has an interest in the new
tenant, the articles of incorporation expressly allow such conflicts (so long as they are
disclosed, as they were here). See Exhibit 1. In fact, that provision in the articles of
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The public interest factor certainly favors allowing the lease to proceed--keeping
the store open and the employees employed (with a new employer).

Finally, in balancing the harm to Defendants, the Yusufs will get half of the new
rent ($355,000 per annum), while they would get nothing if the store is left vacant, as
Yusuf has proposed in his dissolution plan. Indeed, the directors had a duty to Plessen'’s
shareholders to do something to preserve the value of this asset, as otherwise Plessen
would only have an empty store that would be a liability, not an asset.

Thus, Defendants belated efforts to have this Court address a moot TRO issue in
the proposed telephonic conference should be summarily ignored.

Indeed, if the Court is inclined to address any other motions, this Court should
resolve the fully briefed motions that would further streamline this case:

* The motion to reduce the bond, as the May 15" reply mooted any remaining
issue here since Plaintiff agreed to keep the portion of the bond in place needed
to cover Yusufs alleged damages created by the Pl (his share of the
partnership funds needed to pay the salaries of the 4 Hamed managers).

* The motion to dismiss Plessen Enterprises as a “misjoined” party.

e The three Rule 12(b)(6) motions to dismiss the four Hamed sons as
counterclaim defendants.

Indeed, streamlining this case into the partnership dissolution case it has become just

makes common sense. (

Dated: May 19, 2014 ,’T\\ ’M ) J*/(/
Joel'H. Holt/Esq
E)ounsel for Mohammad Hamed

aw Offices of Joel H. Holt

2132 Company Street,
Christiansted, VI 00820
Email: holtvi@aol.com

incorporation is why both Yusuf and Hamed (both directors in Plessen) were allowed to
occupy the store rent free for so many years.
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Carl J. Hartmann lll, Esq.
Counsel for Waheed Hamed
5000 Estate Coakley Bay, L-6
Christiansted, VI 00820
Telephone: (340) 719-8941
Email: carl@carlhartmann.com

CERTIFICATE OF SERVICE

| hereby certify that on this 19" day of May, 2014, | served a copy of the
foregoing Motion by email, as agreed by the parties, on:

Nizar A. DeWood

The DeWood Law Firm

2006 Eastern Suburb, Suite 101
Christiansted, VI 00820
dewoodlaw@gmail.com

Gregory H. Hodges

Law House, 10000 Frederiksberg Gade
P.O. Box 756

ST.Thomas, V100802
ghodges@dtflaw.com

Mark W. Eckard

Eckard, P.C.

P.O. Box 24849

Christiansted, VI 00824

Email: mark@markeckard.com

Jeffrey B. C. Moorhead

1132 King Street

Christiansted, VI 00820

email : jeffreymlaw @yahoo.com
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IN THE SUPERIOR COURT OF THE VIRGIN ISLANDS
DIVISION OF ST. CROIX

MOHAMMAD HAMED, by his
authorized agent WALEED HAMED,

Plaintiff/Counterclaim Defendant,

VS. CIVIL NO. S$X-12-CV-370

FATHI YUSUF and
UNITED CORPORATION,

Defendants/Counterclaimants,

ACTION FOR DAMAGES
INJUNCTIVE RELIEF AND

DECLARATORY RELIEF

VS,

WALEED HAMED, WAHEED
HAMED, MUFEED HAMED,

HISHAM HAMED,

and PLESSEN ENTERPRISES, INC.,

JURY TRIAL DEMANDED

Counterclaim Defendants.

I i e S i i

DECLARATION OF WALEED HAMED

|, Waleed Hamed a/k/a Wally Hamed, declare, pursuant to 28 U.S.C. Section
1746, as follows:

1. | have personal knowledge of the facts set forth herein.

2. Ever since its formation in 1988, | have been an officer and director of
Plessen Enterprises, Inc., a Virgin Islands corporation.

3. The following attached documents are true and accurate copies of
documents governing Plessen Enterprises, Inc.:

o Exhibit A-1988 Articles of Incorporation, listing the three board
members: Mohammad Hamed, Fathi Yusuf and myself, and further
providing in the Eighth Section that all three serve until replaced.

¢ Exhibit B-By-Laws of the corporation.

e Exhibit C-Stamped copy of September, 2012, filing of corporate
information with the USVI government, signed by me as Vice-
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President and Fathi Yusuf as Secretary/Treasurer listing the three
board members: Mohammad Hamed, Fathi Yusuf and myself.

e Exhibit D-Stamped copy of September, 2013, filing of corporate
information with the USVI government, signed by me as Vice-
President and Fathi Yusuf as Secretary/Treasurer listing the three
board members: Mohammad Hamed, Fathi Yusuf and myself.

o Exhibit E-True copy of Notice of Special Meeting of Board of
Directors for Plessen Enterprises, Inc. served by a process server
on Fathi Yusuf on April 28, 2014, setting meeting for April 30, 2014.

o Exhibit F-True copy of signed Board Resolution of Plessen
Enterprises Inc. dated April 30, 2014.

3. There have been no resolutions of the Board or votes by the shareholders
of Plessen Enterprises, Inc., that have ever changed these three Directors
as provided for in the articles of incorporation over the last 26 years.

4. Pursuant to Section 2.6 of the By-Laws, a Special Meeting of the Board of
Directors of Plessen Enterprises was called for April 30, 2014, which
Notice (Exhibit E) was served by process server on Fathi Yusuf on April
28, 2014, more than the one day for hand-delivered notice required under
Section 7.2.B. of the By-Laws.

5. Moreover, Subsection (e) of the Eleventh Section of the Articles of
Incorporation of Plessen Enterpiese, Inc. specifically permits a director to
have an interest in another company doing business with the corporation
so long as that conflict is disclosed. Indeed, that section allows the director
to be counted as part of the quorum of any director's meeting and to vote
on any resolution approving a contract with another company despite an
apparent conflict.

6. My interest in KAC357, Inc. was disclosed with the Notice (Exhibit E).

7. The Notice (Exhibit E) also gave full disclosure that the lease with
KAC357, Inc. was being contemplated at the meeting, which lease is
clearly in Plessen’s best interest since (1) it provides the corporation with
$710,000 in rent per annum (with annual increases) that it does not
currently receive and (2) keeps the store from becoming a liability by being
left vacant when the Plaza Extra partnership is liquidated.

Dated: May 19, 2014

Waleed Hamed a/k/a Wally Hamed
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(A Virgin Ieslands Corporation)

" "M{e, the undersigned, being natural persons of lawful age, do hereby
unite together by these articles of inaorporation to form a stock corporation
for the purposes heroinafter mentionad, under the lawe of the Virgin Yelands
of the United States and by virtue of cChaptor One of Title 13 of the virgin
Inlande Coda, and to that end we do, by thie¢ our certificate, set forth:

PIRST The name of the corporatiom isg

PLEBSRN ENTERPRISRE, INC.

BHCOND: The purposes for which the corporation is formed are:

or otherwlse, lands and

{a) To acguire by purchasna or leéssa,
snd manage any xeal

intereats {n lands, and to own, hold, improve, devclap,
votate av acquired and o eruct or caune to be arectad on any lando owaned,
held, or accupled by tho Corporation, buildings, or other strusturoes with
their appurtenanchg, to rebuild, anlarga, altar, or impxove any bulldings
or othar structuras now or hereafter exected on any lande 8o -awnod, held,
or ocoupled, and to mortgage, sell, lease or otherwise dispose of any lands
or intereets in lands and in buildings or other strustures and any stores,
shops, sultes, rooms or parts of any buildings, or othor struotures at any

time owned or held by tho coxrporation)

(b) 1o build, ereok, comstruot, lease, or otherwise acquivre,
manage, ococupy, mainfain, end oporate buildings for hotel purposes, dwelling
houses, apartwont hfluses, office buildings, and business structurea <of all
kinde for the accogiedation of the public and of individuals, Inoluding

shopping centers,

(a) 7o buy, sell, trade, manufacture, doal in and deal with
¢oodes, wares, utilities, including water, and marchandlsa of evary kind and
nalvre, and to carry on euch busincas as manufacturers, wholecalera, ratallers,
importare, oxporters, and ac raprosaentatives of panufackurers and producers
of suvh gooda, wares and morchandiae or of any agancy of suech manufactursrs,

tay To purchase or otherwise acquize, and to hold, mortgaga,
Plodga, smell exchange or otharwise diapose of geouritios {which texm Eor
the purpose of this aArticlo HEECONS dncludes, witheut Idmitation of tha
generality theroof, any &harcy of stook, bonds, debenturve, notns, mortgeges
or okthar obligaticne and any certiffcatprm, recaiptc oOF othar inatrumenls
rapredenting rightan to recalve, purechaed or subperedbe feor the same, O
ropradcnting &ny othar rights eor intarxnate tharoin ot in anp proparty ov
aggeto) oraated or lasued by any ons of BOXC pOrsons, tixma, aanociatlons:
corporatfons or governmentyy to meka payment thorefora In any lawful manner;
and to exerclime ns tho ownoxr or holder of any securitfes any and all righte,
powers and privilegos In respect theteofy and to maka, onter into, poérform
and carry out contracts of ovory kind nnd description with any person. tirm,

agoociation, corporation or government.
.
by purohace, oxchange or otherwisn, &ll ox
the propoxtios, afgpetvs, !welneas and qond
'wi1l of any ono or more poruona, firms, ansoolationa, corporationn or
govaramenta haretofora or hereafler enguged In eny buaincss for which a
corparation mdy now or horeafter be organlzed under the lewn of Che Virgin
Ielands of the United Stoteny to pay for tho anuwo fn cash, proporty or lite
‘own or othor auccurition; to hold, opotats, reorganiza, liguidatae, nell or
in any manner dispose of the whole or any park thersofy and in connactlon
therawith, to e&ngume or guernntao performanca of any liabllitleu, obligation,
ox gqontragte of awch persono, firma, associaticna, vorporationa, or
geverhments, and to econduct the whole or any part of nny businavs thus

aoquired.

ta) To acguirao
any port of, ar any U(ntetast 1In,
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{Plesaon Enterpriees, 1no.) SR

o HECOND nhall be céfistivad

The foregsfng provisions of thia Artiel
ponon ond powora. 'ha

both as purposes and poweru 4nd cach as independont pur
foregoing onumaration of opeoific pucposas and povers ehsll not bo neld te
1imit or restrict in any mafrey tha purposes and powors of tha corparation,
and The purpouvam and powors herain spoaifled shall, exoopt whan otherwlaa
provided in thism Artiecla BECOHD, bo Jn nowiao 1imltod or reatricted by
vofarenca to, or inforonce from, tha terms of wmny provislon of this or any
othor Article of thasa hrticles of Incorporations provided that nothing horein
contained shnll ba construod 6o outhorizing tha corporation to onrry an any
businesn or oxaercina any powor in the Virgin 1slonta, of tha united States
or in any country, stato, Lerritory, dependency, coleny, or possaosion which
under the laps theraof tho corporatin may not lawfully carry on o axarclae,

TNIRD: The total number of shares of capitsl stook which the
corporation shall have authox{ty to diasue ile ONE THOUSAND {1,000), having
no par value, and all of a aingle clams to be designated Common 8tock.

POURTH: The minimom amount of copital with which the corporation
will commosnce businoss Ls ONE THOUSAND ($1,000.00) DOLLARS.

PIFTHS The town and &treet addross of the prinoipal office or
place of buainess of the corporation lai United Shopping Plaza, 4 € & D
Estate Sion Parm, Christiansted, 8t. Croix, V.I.

BIXTI the period for which the corpoeration shall oxist 1a

unlimited.

The Rosident Agont of the corporation is: FATHOI YusoF, 92 A ¢ B

La Grande Princess, Christlansted, Bt, Croix, V.I.

SRVANTH: The Dy-Laws of the corporatien shall set the number of
directors thoreof, which shall not be leaa than threa.

of tho firet Board of Directore

RIGUTH: The nemea and addrosses
sgors &re elected

of this corporation who shall hold office until thair succe
and qualified shall be:

NAHE AUDRBSS

6-1l Carlton Garden
P.0., Box 2926
F'sted; St. Croix
U.S. Virgin Islands

MOHAMAD HAMED

6-H Carlton Garden
P,0, Box 2926
P'sted, Bt., Croix
u.5. Virgin Islands

WALBED HAMED

92 A & B La Grande Princoas
C'eted 8t, Croix
v.8. Virgin Islands

NIRRIm: The names of oach of the officera of thie ocorporatlon
vwho shall hold office until thoir succassore are elected chall bet

PATHI YUSUP

RAMR i OPPICE
HOHAMAD HANED Preaidont

WALEED HAMED vice-Preaident

FATHI YUSUF Sacratary - Treasurer

m
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TENTH: The names and placoe of reeldence of the wundorsigned
incorporators, being all of the perasons forming the corporation are:
IR ADDRESS
MOHAMAD HAMED 6-H Carlton Garden

P.0. Dox 2926
P'asted, St. Croix
U.8, Virgin Ielands

WALEBED HAMED 6-M Carlton Qarden
P.0. Rox 2926
F'oated, St. Croix
U.8. Virgin Ielands

PATHY YUSUF 92 A & B La Grande Princeso
Christianated, st. Croix
U,S8, Virgin Xslands -

BLEVENTH: Por the managemont of the busineas and the conduct
‘of the affairs of tha corporatien, and in further definition, Iimitation
,and rogulation of the poworeé of the cofporation and of ite directors and
rptockholders, it is further praovided:

{a} The mumbor of directors of the corporation sot in the
iDy-Laws of the corporation may from time to time be increased, or decreasad
‘to not leas than three, in such manner as may be proscribed by the By-Laws.
.Bubject to the then applicable provislons of the By-Laws, the election of
directoxrs need not be by ballot and directors nead not be astocgkholdera.

{b) In furtherance and pot in limitetion of the powers conferred
by the laws of the Virgin Ielandas of the United States, the Board of Directors
\1s expressly authorized and empowered:
and repeal Ry-Lawe for the management

10f tho affairs of the corporation not Iinconsistant with law, subject to the
‘xight of a majority of the stockholders to amesnd, xopexl, altor or modify
ipuch By-Laws at any regular meeting or at any special mooting called for

.such purposa.

(L) To meke, a&lter, amend,

(41) Subject to tha then applicable previsione of the By-Laws
‘thon in effect, to determine, from time to timg, whether and to what oxtent
and &bt whu: cimee énd plevas tnd undor fehet o.aditlond and rogulotlona the
accounts and hooke of tho corporation, ¢r uny of them, u#hall ba apen to tho
ingpection of the stockholders, and no ntockholdors ghall have any right
‘to inspect any account or book or dooumcht of the corporation, oxcept &8
conferred by the lews of the Virgin Yslands of the United .Btateg, unlesne
and until authorized so to do by resolution of tha Bosrd of Directors oI

of tho stookholders of the corporation,

(114) Without the assent or vote of the stockhelders, to suthorize
-und Sovuys  éblidgatiung of Liw voipgeaildua, teivczd =X vazocuted, to lneluds
therein such provisions as to rodeomahility, convertlibility or othaxwlise,
.88 the Board of birectore in its nole disoxotion. moy doternlne, and to
.authorize the mortgaging or pledging, an seeurity thevefor, of any property
of tha corporation, roeal or peraonsl, inoluding afvor-acquired proporty,

to the extont pormitted by law.

) {iv) To dotermine whother any, and if any, what part of the
1 be declared in dividends

and determina the use and

diaposition of any such funds.

“
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(v) To gat apart out of the funds of the corporation available
for dividends a resafve or Xoderves for any propor purpose and to abollsh
ot reduce the amount of any suoch reservo in the manner in which it was created.

(vi) To £i{x from time to time the amount of earnings of the
corporation to ba resarved as working capital or for any othor lawful purpaose.

{vii) To astablish and amond pension, banus, profit~sharing
or other types of incentive or compensation plans for the employees (including
officars and dlrectors) of the corporation end to f£ix the amount of funds
legally available therefor and to dotermine, or eatablish procedures for
determining, the persons to participate in any such plans and the amounts
of their rempective participations. ’

(o) In addikion to the powers and amuthoritics harelnbefore
or by statuto expropsly conferrad upon Lt, the Board of Diractors msy oxorcise
all such powers and do all ouch acts and things as may bo exercfaod ov done
by the GCorporatlon, uubjeot, noverthelsss, to the provicions of tha laws
of the Virgin TYalande of the Unitod Btates, of the Articles of Incorporation,

and of the By-Lawe of the corporation.

Q) Any divector or any officer eleoted or appolnted by the
stockholdaere or by the Board of Diractors may be removed at any time in such
manner as shall be provided in the By-Lawa of the corporation.

{o) No ocontract or other trannaction between tha corporation

and any other corporation and no other act of the cérporatlon shall, in tho
absence of fraud, in sny way be affaated ot invalidated by the fact that
tee interanted

any of the dirootors of tha ocorporation axe poouniarily or otherw
in, or are director or offifcers of, such other corporation., Any dircotors

of the coxporation individually or anhy firm or sosociation of which eny
y or otherwioa

director may be member, may be & party to, or may be peauniaril

interastad in, any oonhtract or trangmotion of tho covporation, provided that
the fact that he individually or such Ffirm or associstion is so Lntarcatod
shall be discloged or shall have been known to tha HRoard of Dirvectors OC
a majority of such members thereof au shall be prosoent at any meeting of
the Bomrd of Directors at which action upon auch gontraot or tranaaction
shall bhe taken. Ay director of the corporation who ia a8lso & dixector
or offfcer of suoh other corporation or who lp ago interastad muy bo countod
in determining the existence of a quorum at any meating of the Board of
pirectora which ehall authorize any such contract or trangaction, and may
vota thareat to authorize any euch contrect or transaction, with like force
and effect as L¥ he were not such director or officer of such othar corpo
or not a0 in.creuated., Any dirveator or the corporation 'may vats upon any
contraot or othor tramsaction botwoon the corporation and any parent,
subsidiary or affiliated corporatfion without regard to the fact that he is
also a direotor of guch parent, subnidiary or affiliatad corporation,

ration

transaction or aot of tha corporation or

0f the diractors which shall be ratiffed by a majority eof a guorum of tha
stockholders of the corporation at any annual moating ox at any opaclal meating
callod for owoh purpose, ehall, Insofar as pormitted by lav, be sa valid
and a8 binding as thouge ratifiud Ly ovuey uvicuhholdar of tha corporakicng
provided, howevar, that any fallure of tha atoukholdere tO ARpprovae OX ricbify
any such contract, transaction or act, when end 1r submitted, ehall not be
doamed in any way to invaliddta the pame or daprive the corporation, its
directors officars or emplaoyaes, of it# or thelr rlght to progeod with such

contract, transaotion or aot.

(£) Any uvantract,

{g! Subject to any limitatfon 4in tho Dy-Lovo, the mambers
of tha Dooard of Dirsctors shall ba entitled to rosmonahle foos, salaries
or othar compangsation fer thefy services and to raiobureenent for thelr
oxXprnunsa auv such momborn, Hathing contained herein #hall precluda any direator
frow: morving tha corperatien, or any subgidiary or afffllatad oorporation,

ir. any othor capacity and reseiving proper conpensation therefor.
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(Plesgen Enterpriaes, Inc.} -6-

(h) 1f the BPy-Laws 80 provide, the Bbtockholders and Board
of Directors of th¥ corporation shall have the power to hold their meatings,
to have an office or offices mnd to keop the books of the carporation, subject
to the prowtmione Bf the laws of tho Virgin Islonds of tha United 8tates,
within or without gald Iolanda at such pluce of places as may from time to
timo boe dosignated by them.

(1) Any person who ohall have aoted at any time as a diractor
or officer of thae corporation or served at its request as a director or offlcer
‘of another corporation in which it then owned shares of capital atock or
of which it was then a creditor ahall be entitled to be indemnified by this
corporation ageinst all expeses actually and mnocaaoncily incurred by him
in oonnection with the defence of any actien, sult or proceeding in which
he L{s made a party by reason of being or having been B dlzector or officer
of this corporation, or of auch othor corporatien, except in velntich to
motters as to which he shall bo adjudged in auch action, suib or procueding
to be liable for negligenco or mieconduct in the performunce of duty, Suoh
indemnification shall not be dcemad cxclunive of any other ¥ights 6 which
those indemnified may bo ontitled, wunder any 8y-Law, agreament, voto of

stockholdars or otherwlse.

(3) The eharos of setook which the ocorporation ehall have
authority to issue may be 1ssued by the corporation form timo to time fLof
such consideration am may be fixed from time to timo by the poard of Diroctorsy
and any and all shara pso lsavod, the conafderatten for which no fixed hag

" been pald or delivered, shall ba Zfully pold otack énd shald not boe liabla
to any further call or assegament thereon, ané the holdexs of such ohares
shall not be liable for any further payments in respoct of such wsharas, Ho

. holdar of shares of stock of the corporation ahall hava any praemptive or
preferential right of subscription to any mharos of stock of tho dorporation,
isaued or sold, nor any right of subscription to uny thereof other than auoh,
1€ any, as the Board of Direotors of the corporation in Lte dimcrotion may
form time to time determine and at such price and upan such terms and
conditions as the Roard of Directors iny iprue otock of tha corporation or
obligations convertible into such Btock or optional rights €o purchase or

, subgoriba, oxr both, to such stock without offering such isave, aither in
.whole or in part, to the stockholders of the corporaticn, The aocoptanca
of stock in the corporation shall be a walvar of any sudh preemptive or

. preferential right which in the absence of thias provision might othorwise
bo asserted by stockholders of the corporation or any of them.

‘TRELETI:  Prom time to time any of' the provisions of theso Articlos of

Incorporation may he amended, altered or repealed, and other provisions then

authorized or permitred by the laws of tlw virgiz Islands of tho Uaited States
may be added or inserted in the mannek thon prosoxihod or pormitted by aaid
lawa, ALl rights at any time confarred upon Ltha utockholders of Chis
corporation by these Articles of Incorporation and granted subjoct to Che

. proviaions of this Artiole TWRLFIN.

W

W
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IN  WITNBGS WIERGOP, wa, the undersigned, baing all of the
incorporators horeinbefora named, for the purposes aforesaid, havo signeqd,
soaled and acknowledged those Artioles of Incorporation in triplicate, hereby
doclaring ,mmd cortifying that the faots therein stated sare true, this

2L 8oy OF _fepwpsPer o 1960

ay L

ot ber S g

HOHAMAD HAMED

1

WALRED ,\{?\Hsu.

Al
; ; el - j / 2

TATHT YUSUF

N

3
ACKNOWLEDGEMRNT,

TERRALTORY. OF TAB VIRGIN ISLANDS)
} 8812

PXVISION OF BY. CROIX /) )

=
on thia _47 7 by of

poergonally came and Bppouted MOMAMAD HAMED, WALEEH HAMED,
to me known end known to me to be the persons W

: »/ o 19 0Y bafore me
AND PATHI YUSUF,

that they signed, eocaled and delivered the same ao their voluntary act and
deed, for the purposes tharein states, and that the faot tharein are tru}y

set forth.

* IN WIYNBSS WIHNROP, I hereunto eat my hand and officail soal.
H’“) ¢ T

‘_.7'\L/ﬁdtary Public

o

hosa names é&re subscribed
to tha foragoing Articles of Incorporation, and they did aeverally acknowledge

iy

R
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BY-LAWS
OF
PLESSEN ENTERPRISES, INC,
Adopted on April 30, 1997

ARTICLE I
STOCKHOLDERS

Section 1.1 Annugl Meoting. The annual meeting of the Stockholdeis of tlte ~
Corporation shall be held each year during the third mouth after the close of the
Corporation’s fiscal year, on a day to be duly designated by the Board of Directors, for the
purpose of electing Directors and for the transaction of any other corporate business that

.may cotne before ihe meeting.

Section 1.2 Special Meetings. A special meeting of the Stockholders may be
called, at any time and for any purpose or puiposes, by the President, by a Vice President,
or by a majority of the Board of Directors. A special meeting of the Stockholders shall be

called forthwith by the President, by a Vice President, by the Secretary, or by any Director
of the Corporation at any time, upon the written request of the Stockholders entitled to cast
(25%) of all the votes entifled to be cast at the meeting,

at least twenty-five percent
However, a special meeting need not be called to consider any matter that is substantiaily
Stockholders held during the

the same as a maiter voted on at any special meeting of the
preceding twelve (12) months, unless requested by the Stockholders entitled to cast &
majority of all votes entitled to be cast at the meeting. Whenever a special meeting is called .
by written recuest of the Stockholders, the request shall state the purpose or purposes of
the meeting, Business transacted at any special meeting of Stockholders shall be confined

to the purpose or purposes stated in the notice of the meeting.

Section 1.3. Place of Holding Meetings. All meetings of Stockholders shall be held
at the principal office of the Corporation, or elsewhere in the United States or its

Territories as may be designated by the Board of Directors.

Section 1.4. Notlce of Meetings. Written notice of each meeting of the Stockholders
shall be given to each Stockholder in accordance with Section 7.2 of these By-Laws, at least

ten (10) days and tot more than ninety (90) days before the meeting. The notice shall state
the place, day, and hour at which the meeting is to be hield; in the case of a special meeting,,
f that special meeting.

the notice also shall state briefly the purpose or purposes o

' Section 1.5, Quorum, Except as otherwise specifically provided by law, by tle
Charter of the Corporation, or by these By-Laws, at cach meeting of the Stockholders, the
presenice in person or by proxy of the holders of record of a majority of the shares of the
capital stock of the Corporation issued and oulstanding and cntitled to vote at the meeting
constitutes & quorum. If less than 4 quorum is in attendance at the time for which the
meeting bas been called, the meetiug may be adjourned from time to time by a majority
vote of the Stockholders present in petson or by proxy, without any notice other than by
announcement at the meeting, until a quorum is in attendance. At any adjourned meeting
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at which a quorum is in attendance, any business may be transacted that might have been
transacted If the meeting had been held as originally called.

Bach méeting of the Stockholders shall be

presided over by a chainuan, The ohairman shall be the President of the Corporatjon or,
if the President Is not present, a Vice President, or, if noue of these Officers is present, a
person to be clected a the meeting, The Secretary of the Corporation or, if the Secretary
is not present, any Assistant Secretary shall act as secretaty of the meeting; in the abseace
of the Secretary and any Assistant Secretary, the chairman of the meeting shall appoint a

person to act as secretary of the meeting.”

Section 1.6, Conduct of Meetings.

'Y

Section 1.7. Yotiug,

ckholders, every Stockholdex entitled to vote at the

meeting has one (1) vote for each share of stock gtanding in his or her name on the books
of the Corporation on the date established for the determination of Stockholders entitied
to vote at the meeting, This vote may be cast by the Stockholder either in person or by
written proxy signed by the Stockholder or by the Stockholder’s duly authorized attorney in

fact. Unless the written proxy expressly provides for a longer period, it shal} beara date not

more than eleven (11) months prior to the meeting, The written proxy shall be dated, but

need not be sealed, witnessed, or acknowledged.

A. At each meeting of the Sto

by the Charter of the

B.  Except as othenwise specifically provided by law,
all questions shall be

Corporation, or by these By-Laws, all elections shall be had and
decided by a majority of the votes cast at a duly constituted meeting, If the chairman ofthe
meeting so determines, a vote by ballot inay be taken upon any election or matter. A vote
by ballot shall be taken upon the request of the Stockholders ontitied to cast at least ten
percent (10%) of all the votes entitled to be cast on the election or matter. The chalrman
of the meetlng may appolitt one or wore tellers of election. In that event, the proxies and
ballots shall be held by the tellers, and all questions a3 to the qualification of voters, the
validity of proxies and the acceptance or rejection of votes shall be decided by the tellers,
If no teller is appointed, these duties shall be performed by the chairman of the meeting.

Section 1.8 Informal Action by Stockholders. Any action required or permitted to
be taken at any meeting of the Stockholders may be taken without a meeting pursuant to
the provisions of Title 13 V.1.C. Scetion 196, as from time to time amended.

ARTICLE I
B

Section 2.1. General Powers. The property and business of the Corporation shall be
managed under the direction of the Board of Directors of the Corporation.

Section 2.2. Mumjwm_d_gmm The number of Directors shall be such
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number as may be designated from time to time by resolution of a maj
Board of Directors. However, the number of Directors may not be less tl
Directors need not be Stockholders, Except as otherwise provided in these By-Laws, the
Directors shall be elected each year at the annual meeting of the Stockholders, -and each
Director shall sexve until his or her successor is duly elected and qualifies.

ority of the eatire
1au three.

Section 2.3. Removal of Divectors, Bxcept as othorwise provided in this Section and
uqless the Charter of the Corporation provides otherwise, the Stockholders may remove any
Director from office, with or without cause, by the affirmative vote of a majority of all the

votes entitled to be cast for the election of Directors.

Section 2.4. Filling of Vacancies.

A, Ifavacancy in the Board of Directors results from the removal of a Director,

the Stockholders may elect a succossor to fill that vacancy. However, if the Stockholders of
any class or series are entitled separately to elect one or more Directots, the Stockholders

of that class or serics may elect a successor to fill any vacancy that results from the removal
of a Director elected by the dlass or seties.

3 B. Bxcept as othenvise provided in this Section, (i) If a vacaucy in the Board of
Directors resulis from an increase in accoidance with these By-Laws of the number of
Directors, 2 majority of the entire Board of Directors may elect the person to fill that
vacancy, and (i) 1€ a vacancy in the Board of Directors results from any other cause whether
by ¥eason of a Director’s death, re
remaining Directors, whether or not sufficient to constitute a quornm,

to fill that vacancy.

may elect a successor

cy shall serve until the next annual meeting

C. A Director elected to fill a vacan
her successor is duly elected and qualifies.

of the Stockholders and, thereafter, until his or

Section 2.5, Aunual_and Repular Meetingg, The annual meeting of the Board of

Directors shall be held immediately following the annual Stockholders’ meeting at which a
Board of Directors is elected. Regular meetings of the Board of Directors may be held,
without notice, at such time and place as determined from time to time by resolution of the
Board., However, notice of every resolution of the Board fixing or changing the time or
place for the holding of regular meetings of the Doard sball be mailed to each Director at
least ten (10) days before the first meeting held pursuant to the resolution, Any business
may be transacted at the annual meeting and at any regular meeting of the Board.

Section 2.6, Special Meetings. A special meeting of the Board of Directors may be
called, at any time and for any purpose Or purposes, by the President or by a Vice President,
lled forthwith by the President or by

A special meeting of the Board of Directors, shall be ca
the Secretary upon the written request of & majority of the Board of Directors. Written

notice of each special meeting of the Board of Directors shall be given to each Director by

signation, disqualification, or otherwise a majouity of the
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mailing that notice, in accordance with Section 7.2 of these By-Laws, at least three (3) days
before the meeting, or by telegraphing or hand-delivering that notice at least one (1) day
before the meeting. Any business may be transacted at any special meeting of the Board.
Any Director may, In writing, waive notice of the time, place, and purposes of any special
./mecting. Any meeting of the Board of Directors whethiex an annual, regutar, or special
meeting may be adjourned from time to time to reconvene at the same or some other place,
and no notice need be given of the reconvened meeting other than by announcement at the

adjourned meeting,

*Sectlon 2.7. Place of Meeting and Offices, The Board of Directors may hold its
meetings, have one or more offices, and keep the books of the Corporation at such, place
or places, either within or without the Territory of the Unites States Virgin Islands, as
determined from time to time by resolution of the Board of Directors or by written consent
of all of the Directors. Members of the Board of Dircctors or a committee of the Board
of Directors may patticipate In a meeting by means of a conference telephone or similay
communications equipment if all persons participating in the meeting can hear each other '
at the same time, and such participation ina meeting shall be deemed to constitute preseunce

in person at such meeting.

Section 2.8, Quorum. At each meeting of the Board of Directors, a majority of the
entire Board-of Divectors constitutes a quortimn for the transaction of business. If less than
a quorum is present at any mecting, 8 majority of those present may adjourn the meeting
from time to time. Except as otherwise specifically provided by law, by the Charter of the
Corporation, or by these By-Laws, the act of a majority of the Directors present at any
meeting at which there is a quoruin constitutes the act of the Board of Directors.

Section 2.9. Compensation of Directors, Directors shall not receive any stated salary
for their services as such., FHowever, aach Director is entitled to receive from the

corporation reimbursement of the expenses mcurred by the Director in attending any
annual, regular, or special meeting of the Board or of a committee of the Board. In

addition, by resolution of the Board of Dircctors, a fixed sum may be also be allowed for -

attendance at cach annual, regular, or special meeting of the Board or of a committes of
or attending a meeting shall

the Board, Reimbursement and compensation {o a Dircctor fi

be payable even if the meeting was adjourned because of the absence of a quorum, Nothing
contained in this Section shall be construed to preclude any Director from serving the
Corporation in any other capacity and receiving compensation for that service,

Section 2.10. Executive Committee, By resolution of a majority of the entire Board’
of Directors, the Board may appoint an exocntive committee consisting of two or more
Directors. The executive conunitice may exercise all of the powers and authority of the
Board of Directors between meetings of the Board, except the power or authority to declare
dividends or distelbutions on stock, it issue, stock, to recowm mend to the Stockhiolders any
action requiring Stockholder approval, to alter or amend these By-Laws, to approve any
merger of share exchauge not requiring Stockholder approval, or to fill vacancies in the
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shall be a President, & Secretary, and &
Officers e.g., one or more Vice Pres

Board of Directors and shall serve at the pleasure of the

instrument is required by law or by these By-Laws to be execu
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Board of Directors or in the executive comuittee’s own membership. Vacancies in the
exccutive committee shall be filled by the Board of Directors. The executive committee
shall meet at stated times or on notice to all of its members by any one of its members. It
shall fix its own rules of procedure. Unanimous vote or consent shall be necessary in every
case. The executive committee shall keep regular minutes of its proceedings and report
those proceedings to the Board of Directors. Without limiting the generality of the
foregoing, the executive committee is specifically authorized to execute customary banking

resolutions far corporate accounts and for borrowing, '

Section 2.11. Additlonal Committees. By resolution of a majority of the entire Board
of Directors, the Board may designate one or mote additional comumittees, each committec

to consist of two or more Directors, To the extent provided in the tesolution, egach
committee may ‘exereise all of the powers and authority of the Board of Directors, except
the power or authority to declare dividends or distrlbutions on stock, to issue stock, to
recommend to the Stockholders any action requiring Stockholder approval, to alter or
amend these By-Laws, to approve any merger or ghate exchange not requiring Stockholder
approval, or to fill vacancies in the Board of Directors or in the commitiee’s own
membership, Vacancies in a committee shall be filled by the Board of Directors. Each
committed shall have the name designated from tHme to time by resolution of the Board of

Directors,
Section 2.12. Informal Actlon by Dircetors, Any action required or permitted to be

taken at any meeting of the Board of Directors or of any committee of the.Board may be -
taken without a meeting pursuant lo the provisions.of Title 13:V.1.C. Section 67(b), as from

time to time amended.

ARTICLE I
QFFICERS

Section 3.1. Election, Tenure, and Compensation, The Officers of the Corporationl
Treasurer, The Corporation shall have such other

Idents and one or more Assistant Secretaries or
ime to time considers necessary for the
ve Officers shall be elected by the
Board. The President shall be a
but need not be, Directors. Any two or more offices,
efd by the same person; however, 10
more than one capacity if that
ted, acknowledged, or verified

by two or more Officors, The compensation or salary paid all Officers of the Corporation
may be fixed by resolutions of the Board of Directors. Except where otherwise expressly
provided in a contract duly authorlzed by the Board of Dircctors, all Officers, agents, and
employecs of the corporation are subject to removal at any time by the Board of Directors,
and shall hold office at the discretion of the Board of Directors or of the Officers nppoipting

Assistant Treasurers as the Board of Directors from ¢
proper conduct of the business of the Corporation. TI

Director; the other Officers may,
except those of President and Secretaty, may be h
Officer may execute, acknowledge, o verify any instrument in
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them.
Section 3.2, Powers and Dutles of the President, The President shall be the Chief

Bxecutive Officet of fhe Corporation and shall have geveral charge and contro] of all its
business affairs and properties. The President shall preside at all meetings of the
Stockholders, The President may be a member of the Board of Directors and, if 2 member,
shall preside at all meetings of the Board of Directors unless the Board of Directors, by a
majority vote of a quorum of the Board, elects a Chairman other than the President to
preside at meetings of the Board of Directors. The President may sign and exccute all
authorized bonds, contracts, or other obligation s in the name of the Corporatiot. The
President shall have the genoral powers and duties of supervision and management usually
vested in the office of president and of corporation. The President shall be an ex-officio
voting member of all standing committces. The President shall perform such other duties
as from time to time are assigned to the President by the Board of Directors.

Section 3.3 Powers and Dutles of the Vice President, The Bourd of Directors may
appoint one or more Vice Presidents. Each Vice President (except as otherwise provided

by resolution of the Board of Directors) shall have the power to sign and execute all

-authorized bonds, contracts, or other obligations in the name of the Corporation. Bach Vice
‘President shall have such otber powers and shall perform such other duties as from to lime
are assigned to that Vice President by the Board of Dircctors or by the President. In case
of the absence or disability of the President, the duties of that office shall be performed by
a Vice President; the taking of any actlon by any Vice President in place of the President
shall be conclugive evidence of the absence or disability of the President.

Section 3.4 Secretary, The Secretary shail give, or cause to be given, notice of all

‘meetings of Stockholders and Dircctors and all other notices required by law or by these
Stockholders and of the Direetors in books provided for that purpose and shall perform such
other duties as from time to time ate assigned to the Secretary by the Board of Directors
or the President. The Secretary shall attest to o witness all instruments executed by or on
behalf of the Corporation requiring samne. In general, the Secretary shall perform all the
duties gencially incident to the office of Secretary of a corporation, subject to the control

of the Board of Directors and the President.

Section 3.5, Treasurer, The Treasurer shall have custody of all the funds and'
1d acourate account of receipts and

decurities of the Corporation and shall keep full ax

disbursements in books belonging to the corporation. The Treasurer shall deposit all of the
Corporation’s money and other valuables in the name and to the credit of the Corporation
in such depository ot depositories as from time to time designated by the Board of
Directors. The Treasurer shall disburse the funds of the Corporation as ordered Ly the
Board of Directors, taking proper vouchers for those disbursements. The Troeasurer shall
render to the President and the board of Directors, whenever either of the m so requests,
an account of all of his or her transactions as Treasurer and of the financial condition of the
Corporation, If required by the Board of Dircctors, {ho Treasurer shall give the Directors,
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for the faithful performance of the duties of bis or her office and for the removal from
office, of all books, papers, vouchers, money, and other property belonging to the
Corporatlon, of whatever kind, in his or her possession or under his or her coutrol.

general, the Treasurer shall perform all the duties generally incident to the office of
treasurer of a corporation, subject to the control of the Board of Directors and the

President.

Section 3.6. Asslstant Secretary. The Board of Directors or the President may
appoint one or more Assistant Secretaries. Fach Assistant Secretary (except as othernwise
provided by resolution of the Board of Directors) shall have the power to perform all duties
of the Secretary In the absence or disability of the Secretary and shall have such other
powers and shail perform such other dutics as from fime to time arc agsigned to that
Assistant Secretary by the Board of Directors or the President. In case of the absence or

disability of the Secretary, the dutles of that office shall be performed by an Assistant

Secretary; the taking of any action by any Assistant Secretary in place of the Secretary shall

be conclusive evidence of the absence or disability of the Secretary. -

Section 3.7, Asslstant Treasurer, The Board of Directors may -appoint one or more
Assistant Treasurers, Bach Assistant Treasurer (except as otherwise provided by resolution
of the Board of Directors) shall have the power to perform all duties of the Treasurer i the’
absence or disability of the Treasurer and shall have such other powers and shall perform
such other dutles as from time are assigned to that Assistant Treasurer by the Board of
Directors or the President, In case of the absence or disability of the Treasurer, the duties
of that office shall be performed by an Assistant Treasurer; the taking of any action by any
Agsistant Treasurer in place of the Treasurer; the conclusive evidence of the absence or

disability of the Treasurer.

Section 3.8, Subordinate Officers, The Corporation may have such subordinate:
officers as the Board of Directors from time to time deems advisable. Hach subordinate
officer shall hold office for such period and shall perform such duties as from timme to time

are preseribed by the Board of Directors, the President, or the committee or officer
designated pursuant to this Article.

ARTICLE IV
CAPITAL, STOCK AND OTHER SECURITIES'

Section 4.1. Tssue of Certificates of Stock. The certificates for shares of the capital
stock of the Corporation shall be of such form, not inconsistent with the Charter of the
Corporation, as has been approved by the Board of Directors. All certificates shall be
signed by the President or by a Vice President and countersigned by the Secretary or by an
Assistant Secretary. Any signature ox countersignature may be eitier manual or facsimile
signature. All certificates for cach class of stack shall be consecutively numbered. The
name and address of the person owning the shares issued shall be entered in the
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Corporation’s books.

Section 4.2, Transfer of Shares, Shares of the capital stock of the Corporation may
be transferred on the books of the Corporation only by the holder of those shares, in person
or by his or her attorney in fact, and only upon surrender and cancellation of certificates for
a like number of shards, All certificates sursendered to the Corporation for transfer shall
be cancelled, and no new certificates representing the same number of shares may be issned
until the former certificate or certificates for the same number of shares have been so

surrendered and canceled.

Section 4.3, Reglstered Stockholders, The Corporation is entitled to treat the holder
of record of any shares of stock as the holder in fact of those shares. Accordingly, the

Corporation is not bound to recognize any equitable or other claim to, or interest in, thosc
shares in the name of any other person, whether or not the Coorporation has had express or
other notice of that claim or interest, except as exprossly provided- by the laws of the

Territory of the United States Virgin Islands.

Seotion 4.4. Recard Date and Closing of Transfer Books, The Board of Directors

may set a record date or direct that the stock transfer books be closed for a stated pettod
for the purpose of making any proper determination with respect to Stockholdexs, including
which Stockholders are entitied to noticed of a meeting, vote at & meeting, receive a
dividend, or be allotted other rights, The record date may not be more than fifty (50) days
before the date on which the action requiring the determination will be taken, The transfex
books may not be closed for a petiod longer than twenty (20) days, In the case of a meeting
of Stockholders, the record date or the closing of the trausfer books shall be at. ieast ten

(10) days before the date of the meeting,

Section 4.5, Lost Certlficates. The Board of Directors may direct a new certificate
to be lssued in place of any certificate that is alleged to have been lost, stolen, o destroyed,

upon the making of an affidavit of that fact by the pexson claiming the certificate to be lost,
stolen, ot destroyed. In its discretion and as a condition precedent to the issuance of a pew
certificate, the Board of Directors may require the owner of the certificate or the owner’s
legal representative to give bond, with sufficlent surety, to indemnify the Corporation against.
any loss or claim that may arise by reason of the issuance of a new certlficate.

Section 4.6, Restrictigns on Trapsfec. Notwithstanding any other provision of these;
By-Laws to the contrary, 1o securities issued by the Corporation may be transferred uniess
i) those securities are registered with the Securities and Bxchange Commission or othet,
jurisciction, ag appropriate, or (il) the Corporation has received an opinjon of counsel for

the transferor or transferee, acceptable to counsel for the Coqadr;rﬂan, that the transfer
would not violate applicable state and foderal securities laws, provided, however, that the

restrictions set forth in clauses (i) and (i), above, shall be deemed walved as o a specific
transfer of securities In the event the Corporation trangfers such securities on its books
without having received either evidence of such registration or such opinion of counsel.



By-Laws of Plessen Eatorprises, lno.
Page 9

ARTICLE V
C S ) LOANS

)

Section 5.1, Bank Accounts.

A.  Such Officers or agents of the Corporation as from fime to time have been

designated by the Board of Directors shiall have authority to deposit any funds of the

Corporation in such financial instituttons as from time to time have been designated by the

Board of Directors. Such Officers or agents of the Corporation as from time to time have
been designated by the Board of Directors shall have authority to withdraw any or all of the
funds of the Corporatiol so deposited in a financial institution, upou checks, drafts, or other
instruments or orders of the payment of motey, drawn agalnst the account or fn the name
or behalf of the Corporation, and made or signed by those designated Officers or agents.

B.  From time to time the Corporation ahall certify to each financial institution
in which funds of the Corporation are deposited, the signatures of the Officers or agents of
the Corporation authorized to draw against those funds. Hach financial institution with

leposition is authorlzed to accept, hoer, cash, and pay,

which funds of the Corporation are ¢
without limit as to amount, all checks, drafts, or other instruments or orders for the payment

of money, when drawn, made, or signed by Officers or agents so designated by the Boatd
of Directors, until the financial institution has received written notice that the Board.of

“Directors hag revoked the authority of those Officers or agents.

to designate tlie persons by whom ohecks,

drafts, and other instrumonts or orders for the payment of money wuay be signed, as
provided {n this Section, all checks, drafts, and other instruments or orders for the payment
of money shall be signed by the President or a Vice President and countersigned by the
Secretaty or Treasurer or by an Assistant Secretary or Assistant Treasurer of the

Corporation.

C. If the Bourd of Dircotors fails

¥
Section 5.2, Loans

the Corporation as from time to time have been

designated by the Board of Directors shall have authority (1) to effect loans, advances, or
other forms of credit at any time or times for the Corporation, from such banks, trust
companies, institution, corporations, firms, or persons, in such amounts and subject to such
terms and conditions, as the Board of Directors from time to time has designated; and (i)
as security for the repayment of any loans, advances, or other forms of credit authotized,
{o assign, transfor, endorse, and dellver, cither originally or in addition or substitution, any

or all personal property, real property, stocks, bonds, depouits, sccomnts, documents, bills,

accounts receivable, and other commercial paper an evidences of debt oy other seourlties,

or any rights or interests at any Hme held by the Corporation; and (iii) in cotmection with
any loans, advances, or other forms of credit so authorized, to make, execute, and deliver
one or morc notes, mortgages, deeds of trust, financing statements, security agreements,

A.  Such Officers or agents of
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acceptances, or written obligations of the Corporation, ou such terms and with such
provisions as to the security or sale or disposition of them as those Officers or agents deem
proper; and (iv) to sell to, or discount or rediscount with, the banks, trust companies,
justitutions, corporatlons, firms, or persons making those loans, advances, or other forms of
credit, any and all commercial paper, bills, accounts recejvable, acceptances, and other
instruments and evidences of debt at any time held by the Corporation, aud, ta that end, to

endorse, transfer, and deliver the same,

B. From time to time the Corpovation shall certify to each bank, trust company,
institution, corporatlon, firm, or person so desiguated, the signatures of the Officers or
agents so authorized, Bach bank, trust company, institution, corporation, fitm, or person
so designated is authorized .to rely upon such certificatlon until it has received wuitien,
notice that the Board of Directors has revoked the authority of those Officers or agents.

ARTICLE VI
LMNIFICATIO,

Section 6.1. Indemnification_to Fxtent Permifted by Law. The Corporation shall

indemnify to the full extent permitted by law any person wlo was or is a party, or is
threatened to be made a party, to any threatened, pending, or completed action, suit, or
by reason of the fact that

proceeding, whether civil, criminal, adn inistrative, or investigative,
the person Is or was a Director, Officer, employee, ox agent of the corporation, or i3 or was
serving at the request of the Corporation as a director, officer, employee, or agent of
another corporation, partuership, joint venture, trust, or other enterprise, or is or was

serving at the request of the Corporation as a trustee Of adininistrator or in any other

Hduciary capacity under any pension, profit shaving, or other deferred compensation plan,
or under any employee welfare benefit plan of the Corporation.

N Section 6.2, Payment of Expgases In Adyanee_of Final Disposition of Action, «
Fxpenses (including attorneys’ fees) incurred in defending a civil, erfininal, administrative,

or Investigative actio, sult, or proceeding shall be paid by the Corporation in advance of
the final disposition of that action, sult, or proceeding, on the conditions and to the extent

permitted by law.

Section 6.3, Non-Exclusive Right to Indemnlty; Insurer to Benefit of Helrs and
‘Personal Representatives, The rights of indemnification set forth in this Article are in,
:addition to all rights to which any Director, Officer, employee, agent, frustee, administrator,
or other fiduciary may be entitled as a matter of law, and shall continue as to & person who.
has ceased to be a Director, Officer, cmployee, ageut, trustes, administrator, or other
fiduciary, and shall inure to the benefit of the heirs and persona) representatives of that

person.

purchase and maintain insurance on

Section 6.4. Insurance. The Corporation may
or agent of the

behalf of any person who is or was a Director, Officer, employee,
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e request of the Corporation as a director, officer,
employee, or agent of another corporation, partnexship, joint venture, trust, or other
enterprise, or is or was serving at the request of the Corporation as a trustee or
administrator or in any other fiduciary capacity under any pension, profit sharivg, ox other
deferred compengation plan, or undex any employee welfare benefit plan of the Corporation,
agalust any lability asserted against and incurred by that person in any such capacity, or
arising out of that person’s status as such, whether or not the Corporatton would have the
power or would be required to indemnify that person agaivst that liability under the
provisions of this Article or the laws of this State.

Corporation, or is or was serving at th

provisions

Section 6.5. Certaln Persons not to be Indemolfled. Notwithstanding the
Gf this Article, the Corporation may not indemnify any bank, trust company, investment
adviser, or actuary against any Hability which that entity or person may have by reason of
acting as a "fiduciary’ of any employee benefit plan (as that term Is defined in the
Employees Retirement Income Security Ao, as amended from time to thne) established for

the benefit of the Corporation’s employees.
ARTICLE VII

MISCELLANEOUS PROVISIONS

Section 7.1. Fiscal Year. The fiscal year of the Corporation
duly designated by the Board of Directors.

shall be such as has been

Section 7.2. Notices,

A. Bxcept as otherwise provided by law or these By-Laws, whenever notice is!
required by law or these By-Laws to be given to any Stockholder, Direstor, or Officer, It
shall be construed to mean either (f) written notice personally seived against written receipt
at the address that appears for that person on the books of the Corporation, or (ii) written

notice transmitted by tnail, by depositing the notice in a post office or letter box, in a post-
Directot, or Officer at the address that

in default of any other address
t office situated in the city or
d to be given at the time it is

appears for that person on the books of the Corporation ox,
for a Stockholder, Director, or Officer, at the general pos
county of his or her residence, which notice shall be deeme

thus mailed.

B. All notices required by law or these By-Laws shall be glven by the Secretary
of the Corporation, If the Secretary Is absent or refuses or neglects to act, the notice may
be given by any person directed to do so by the President or, with respect to any meeting

called pursuant to these By-Laws upoi the request of any Stockholders or Dir¢ctors, by any
erson directed to do so by the Stockhiolders ot Directots upon whose request the meeting -

is called.

C.  Any Stockholder, Director, or Officer may waive any notice required to be
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given under these By-Laws.

Section 7.3, General Counsel, The Board of Directors may app oint a general counsel
to have dominion over all matters of legal import concerning the Corporation. It shall be
‘the duty of the Officers and the Directors to consult from time to time with the general
counsel (if one has been appoluted), as legal matters arise, The general counsel shall be
given notlce of all meetings of the Board of Directors, in the manner provided in Sectlon
2.5 aud 2.6 of the By-Laws, and the general counsel shall be accorded the opportunity to
attend these meetings for the purpose of consulting with and advising the Board of Directors
on any maiters of a legal nature. The general counsel to the Corporation shall be subject

to removal and replacement by the Board of Directors.

Section 7.4, Corporate Scal, The Board of Directors may provide a suitable seal,
bearing the name of the Corporation, which shall be in the charge of the Secretary. The -
Board of Directors may authorize one or more duplicate seals and provide for their custody.
Regardless of whether a seal is adopted by the Board of Directors, whenever the
Corporation is required to place its corporate seal on a document, it shall be sufficient to
meet the requirements of any law, rule, or regulation relating to a corporate seal to place
the word (“seal") adjacent to the siguatures of the person authorized to sign the document

on behalf of the Corporation.

Section 7.5. Books and Records, The Corporation shall keep correct and complete
books and records of its accounts and transactions and minutes of the proceedings of its

Stockholders and Board of Directors and of auy oxcoutive or other comittee when
exercising any of the powers or autliority of the Board of Directors. The books and records

of the Corporation may be in written form ot in any other form that can be converted within
a reasonable time into written form for visual inspection. Minutes shall be recorded in
written form, but may be maintained in the form of a reproduction,

Section 7.6. Bonds. The Board of Directors may require any Qﬁiccr, agent.or
employee. of the Corporation to give a bond to the Corporation, cond:tloch upou fhe
faithful discharge of his or her duties, with such surety and in such amount as s satisfactory

to the Board of Directors,

Section 7.7. Seyerabllity, The invalidity of any provision of these By-Laws shall not
affect the validity of any other provision, and each provision shall be enforced to the extent

permitted by law.
Section 7.8. Gender, Whenever used in these By-Laws, the masculine gender includes

all genders. -

ARTICLE VIIX
AMENDMENTS
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The Board of Directors has full power aud authority to amend, alter, supplement, O
or special meeling -

repeal these By-Laws, or any provision of them, at any annual, regular,
a part of the general business of that meeting subject to the power of the Stockholders to
amend, alter, supplement, or repeal these By-Laws, or any provision of them, at any anngal
meeting as part of the general business of that meeting, or at any special meeting for which
the notice of that special meeting stated the substance of the proposed amendment,

alteration, supplement, or repeal.

Wil
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GOVERNMENT OF THE \W"RGIN ISLANDS OF THE UNITED STATES
REPORT

OF CORPORATION FRANCHISE TAX DUE
FURSUANT TO TITLE 13, SECTION 531, VIRGIN ISLANDS CODE

DOMESTIC CORPORATION
{THIS REPORT DUE ON OR BEFORE JUNE 30 OF EACH YEAR}
Employer .D. No.  66-0452578
Date of Report: June 21, 2012
Date of Last Previous Repont June 30, 2011
This Report is for.the Perod Ending June 30, 2012
1.} NAME OF CORPORATION:

(a) Address: P.0.BOX 763, C'STED, ST, CROIX VI 00851

(b) Date of Incorporation: JANUARY 1, 1988
{c) Kind of Business; REAL ESTATE DEVELOPERS & SUBIDIVIDERS
2.) AMOUNT OF CAPITAL STOCK AUTHORIZED:

{a) When last previous report filed ............ S, ST PR VPO S o
(D) On date of this FEPOM .o i et rener e e esiaa e s e e =

1000shs NPV
3.) AMOUNT OF PAID-IN CAPITAL STOCK USED IN CONDUCTING BUSINESS
(a) As shown on last report filed

...............................

(b} Addilional capital paid in slnce jast report
(c)

Sum of (2) and (D}.....c.occomvcvvrmeinicinnn s
{d) Paid-in Capital withdrawn since lasl report

(e) Pald-in Capital Stock at date of this report

t
“r N’ N
. . i .

{h HIGHEST TOTAL PAID-IN CAPITAL STOCK DURING REPORT
PERIOD (as shown on attached sheet)

4.) COMPUTATION OF TAX

{a) Al rate of $1.50 per M {fraclions of a thousand disregarded) on
highest total paid-in capital slock as reporied on line 3(f) above

{b) TAX DUE: (Above figure, or $150 whichever figure is greater)
5.) PENALTY FOR LATE PAYMENT:

12 418 U

-609 11

R

391440

{a) 20% or 50.00 which ever is more, penally for failure to pay by June 301+ §

..................

20 01 WM

I ¥ 2]
e )
. >4
S0
{b) 1% interast compounded annually for each month or par therof by which payment
is delayed beyond June 30th
(c) Total Penally and Interest

-

6.) TOTAL TAX DUE ANO FORWARDED HEREIN (Sum of (4) and (5)

s SY. S0
(Altach check payable to VI Government)

Certified Correct

/ L

Freasyror

e
JAMD588622

fl
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DETAIL SHEET
FOR
DETERMINATION OF HIGHEST TOTAL PAID-IN CAPITAL
DURING REPORT PERIOD

Capltal Capital
Pald:n Withdrawn
(1) Pald-in Capital Shown on Last Report {enter In “Total
Capital* calumn) 3
{2y Capital Additions and Withdrawals since last report:
(List on separate line below each month in which

capial pald In or withdrawn, entér amount thereol

in proper column, and enter new lotal capital in 1he

“Tatal Capitaf* Coliumn):

............ » o
o
=@
-0
o
2
=
o
=
m .
'
wn
-4
>
(3) Totals Paid-in and Withdrawn 0 0
(4) Highest Total Psid-in Capital during report period, as shown above -8 50,000

1AMD588623

Total
Paidin
Capital

50,000

209 11
391440 "A09
a3ad 934



ANNUAL REPORT
ON DOMESTIC OR FOREIGN CORPORATIONS
(OUE ON OR BEFORE JUNE 30 OF EACH YEAR)

PURSUANT TO SECTIONS 371 AND 373, CHAPTER 1, T(TLE 13, OF THE VIRGIN ISLANDS CODE,
REQUIRING THE FILING OF ANNUAL REPORTS BY DOMESTIC ANO FOREIGN CORPORATIONS,
THE FOLLOWING STATEMENT IS FILED WITH THE OFFICE OF THE LIEUTENANT GOVERNOR

NAME OF CORPORATION, | PLESSEN ENTERPRISES. NG | | e s s &
ADORESS OF MAIN OFFICE  P.O)BOX 763, C'STED, ST.CROIX V) _00B21
PRINCIPAL OFFICE IN THE VIRGIN ISLANDS.  SAME
RESIDENT ORAUTHORIZED AGENT INTHEV I | FATHIYUSUR | i
COUNTRY OR STATE INWHICH INCORPORATEQ, | U S.Mrginlslands ... ..

FISCAL YEAR COVERED BY LAST REPORT FILED 1 1213142010

FISCAL YEAR COVERED BY THIS REPORY2 12312010 N T ’6“%
AMDUNT OF AUTHORIZED CAPITAL STOCK AT CLOSE Cf FISCAL YEAR _ 1000shs NPV ?6 g - e -3
5]
. : < =)

AMOUNT OF PAID-N CAPITAL AT CLOSE OF FISCAL YEAR | $50,000 B LE -
wrh (=] pd

AMOUNT OF CAPITAL USED (N GONDUCTING BUSINESS WITHIN THE VIRGIN ISLANDS DURING THE FIS- P %% e
= -

CALYEAR || $80000 |\ s oo i s PV A O S

’ ur &

NAME AND ADORESSES OF DIRECTORS AND OFFICERS OF THE COMSANY AT THE CLOSE OF FISCAL : '{;i rci})

YEAR AND EXPIRATION DATES Or TERMS OF OFFICE

{D) MOHAMMAD HAMED-PRESDENT-6H CARLTON GARDEN: F'STED. ST.CRQIX VI 00240

AT o St ey s A ARy Rt

{0} FATH! YUSUF-SECRETARYITREASURER. 0286 LA GRANDE PRINCEESSE o '

(Oy-DIREGTOR  TERMS- UNTIL SUCCESSORELECTED

¢ -
DATED: 7".5«2»(}’/2-— VERIFIED: oo s emrssomso e Y o .

(President} or (Vice Prasichniy

(Ttaaturer) or (Asst, Treasurer)
1 If tast report (%ed does not cover the period immediately preceding the period covered by this report, 2
supplementary report on the same form must be filed, bridging the gap, i any, between the two reparis.

2. THIS REPORT 1S NOT COMPLETE NOR ACCEPTABLE UNLESS ACCOMPANIED BY A GENERAL BALANCE
SHEET AND PROFIT AND LOSS STATEMENT FOR THE LAST FISCAL YEAR
AS REQUIRED BY THE VIRGIN ISLANDS CODE

Foreign Sales Corporation thal are registered with the Security and Exchange Commission must fumish evidence
of such regisiration and comply with the balance sheet and P & L Statements, FSC's hat are not registered with
the cammission are exempled from filing the General Balance Shael and the Proft and Loss Stalement.

HAMDS588624



PLESSEN ENTERPRISES, INC
Unaudited Income Statement
Year ending DECEMBER 31, 2011

Total Revenues $ 277 456
EXPENSES:
Professional Fee 9,723
Taxes & license 113,283
Bank service charge 15
Total Expenses 123,021
Net Income 154,435
Retained earnings, JANUARY 1 120,562
Retained earnings, DECEMBER 31 $ 274,997
™~
g5 .
s 3 o,
D oy S
N o<
a3 . oZ
= =D o
z 3 38
(;, s O
< B
~

4AMDS88625



PLESSEN ENTERPRISES, INC
Unaudited Balance Sheet
DECEMBER 31, 2011

ASSETS

Cash in bank

Loan 1o East Wesl
Loan to Sixteen Plus
Loan to Peter's Farm
Land
Other cost

Tota) Assets

ABILITI

Loans from sharehelders
Notes payable
Due to affiliale

Totat Liabilities
Slockholders' Equity

Capital Stock
Retained Earnings

| hereby certify this stalement true
and correcl, to the best of my belief.

Signed_}zz‘ﬂﬁ{ﬁ

Title 4{%.;; )-’57[4 " 1/ 4{ %r@g,Wg,,

HAMDS588626

se===

$

402,746
23,462
60,144
78,846

4,514,166

41,513

---------------

5,120,877

{—§ 3 3 342433

2,466,792

300,000

2,029,088

4,795,880

s

| hereby certify this sltatement lrue

and correct, to the best of my belief.

Signed Q\‘“ﬂ&k

Titte__ W&~ g™

50,000

274,997

o o it g
_—Ea==E

%16 - SNOLLYH04¥0D
20 0T U4 T2 438 un

391440 "A09 11
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HAMD588627

3k268Us0P50850Bs3TOLOR0DS12. 00Vs 1 0H3ES D
CAOF

HISCELLANEOUS PAYMENT RECPTH: 2021072

Gov*t of the U.S. Virgin Islan
2314 Kronprindsens Bade
Charlotte Awalie VI 00802

DATE: 09/21/12 TIMEs (09:62
CLERK: nyoung DEPT: LTGOVSTX
CUSTOMER#: O

COMMENT: CORP- 2012 TAX/ PENA

CHG: 213582 FENALTY 8T, CRO 204.50

AMOUNT PALD: 204,50

PAID BY:  PLEGSEN ENTERPRISES,
PAYRENT METH3 CHECK

0340
REFERENCE:
AMT TENDERED: 204,50
AMT APPLIED: 204.50
CHANGE 00
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GOVERNMENT OF THE VIRGIN ISLANDS OF THE UNITED STATES

DIVISION OF CORPORATION AND TRADEMARKS
TEL (340) 776-8515 ¢ FAX.(340) 7764612

REPORT

OFFICE OF
OF CORPORATION FRANCHISE TAX DUE

THE LIEUTENANT GOVERNOR

PURSUANT TO TITLE 13, SECTION 531, VIRGIN ISLANDS CODE

DOMESTIC CORPORATION

(THIS REPORT 1S DUE ON OR BEFORE JUNE 30TH OF EACH YEAR)

Date of Report:

July 1, 2013

EMPLOYER I.D. No.
Date of Last Report: -

June 30, 2012

66-0452578
This Report Is for the Perlod Ended:

PLESSEN ENTERPRISES, INC.

P.0. Box 763, St. Croix, VI 00821
January 1, 1989

Real Estate Developers & Subdividers

1.) NAME OF CORPORATION:
(3) Address:
(b} Date of Incorporation:
{c) Kind of Business:

June 30, 2013

~heed

2.) AMOUNT OF CAPITAL STOCK AUTHORIZED:
(a) When last previous report filed 1,000 shs NPV
(b) On date of this report T 1‘0(.].9 shs NPV
3.} AMOUNT OF PAID-IN CAPITAL STOCK USED IN CONDUCTING BUSINESS
(a) As shown on last report filed $ 50,000
{b) Additlonal capital paid in since last report ) 5
{c} Sum of {a) and (b} T $ 50'.0_0_0_
(d) Paid-In Capital withdrawn since fast report ) o $
{e) Pald-In Capital Stock at date of this report $ —
{f} HIGHEST TOTAL PAID-IN CAPITAL STOCK DURING REPORTING e
PERIOD T S S 50,000
4.) COMPUTATION OF TAX:
(a) Atrate of $1.50 per T (fractlons of a thousand disregarded) on
highest total pald-in capital stock as reported on Line 3{f) above $ 150.00 ) t'?.j
{b) TAX DUE: {Above figure, or $150 whichever Is greater) o $ L3R ’LT-’A 150.00
- v T
5.) PENALTY AND INTEREST FOR LATE PAYMENT: e oy Tt
(a) 20% or $50.00 whichever s greater penalty for fallure to pay by June 30th S 50.00 ." . ,’:: '.‘ 2B '
(b) 1% Interest compounded annually for each month or part thereof by which payment is : I .
delayed beyond June 30th $ 4.50 . 25 P . I O 4(1
(c) Total Penalty And Interest: $ _ ~4 '54.50 F <+
b-a .
(6.) TOTAL DUE AND FORWARDED HEREWITH (Sum of 4.) (b) and 5.) {c) ) $o s 720450 F
(Attach checks payable to The Government of the Virgin Islands and mail documents to the Office of the Lieutenant *—:" ?w
Governar, Division of Corporatlon and Trademarks, 5049 Kongens Gade, St. Thomas, Vi 00802-6487.) w W
en
We
Y
o

Certifled Correct
= — fﬂ_ﬂ_.,-a--'
7 U\]\_,_‘_Prc@cnt

Treasurer
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ANNUAL REPORT
ON DOMESTIC OR FOREIGN CORPORATIONS
(DUE ON OR BEFORE JUNE 30 OF EACH YEAR)

PURSUANT TO SECTIONS 371 AND 373, CHAPTER 1, TITLE 13, OF THE VIRGIN ISLANDS CODE, REQUIRING

THE FILING OF ANNUAL REPORTS BY DOMESTIC AND FOREIGN CORPORATION, THE FOLLOWING
STATEMENT IS FILED WITH THE OFFICE OF THE LIEUTENANT GOVERNOR.

PLESSEN ENTERPRISES, INC.

NAME OF CORPORATION
P.0. Box 763, St. Croix, VI 00821

ADDRESS OF MAIN OFFICE
#14 Mount Plessen, Frederiksted, St. Croix, VI 00840

PRINCIPAL OFFICE IN THE VIRGIN ISLANDS
Fathi Yusuf

RESIDENT OR AUTHORIZED AGENT IN THE V.I.
U.S. Virgln Islands

COUNTRY OR STATE OF INCORPORATION
December 31, 2011

FISCAL YEAR COVERED BY LAST REPORT FILED
December 31, 2012

FISCAL YEAR COVERED BY THIS REPORT
AMOUNT OF AUTHORIZED CAPITAL STOCK AT CLOSE OF FISCAL YEAR 1,000 shs NPV
AMOUNT OF PAID-IN CAPITAL AT CLOSE OF FISCAL YEAR $ 20,000

$ 50,000

AMOUNT OF CAPITAL USED IN CONDUCTING BUSINESS IN THE USVI DURING THE FISCAL YEAR
11 (Eleven)

THE NUMBER OF SHAREHOLDER(S} THE COMPANY HAS AT THE CLOSE OF THE FISCAL YEAR
{For domestic corporations only, if the number of shareholders is less than three (3), then the entity may have

equal number of directors. Otherwise, the number of the directors may not be fess than three.)

NAME AND COMPLETED ADDRESSES OF ALL DIRECTORS AND OFFICERS OF THE COMPANY AT THE CLOSE OF FISCAL YEAR AND EXPIRATION
DATES OF TERMS OF OFFICE. {If space below is insufficlent, please attach additional page(s) containing all director or officer mg%rma@.)
¢ Ced

Format example: name, complete address, position, term expiration. S5 e
oo g T
rr =4 {
(D) Mohammed Hamed  6H Carlton Gardens, Frederiksted 00840 President Until Successor Elected v -
Y
. A =
(D) Waleed Hamed 6H Carlton Gardens, Frederlksted 00840 Vice President Until Successor Elected
. ‘ﬂ -
(D) Fathi Yusuf 92C&0D La Grande Princesse, C'sted 00820 Sec'y / Treas Until Successor Elected 55
Lt B — ; t— ;
+ < i
— _ o _ : o
.

/S VERIFIED; _ w

(Treasurer) or {Asst. Treasurer}

f the last report filed does not cover the perlod Immedlately preceding the perlod overed by this report, a supplementary report on the same must be flled,

bridging the gap, between the two reports
THIS REPORT IS NEITHER COMPLETE NOR ACCEPTABLE UNLESS ACCOMPANIED BY A GENERAL BALANCE SHEET AND PROFIT AND LOSS STATEMENT FOR THE LAST FISCAL YEAR
REQUIRED BY THE VIRGIN ISLANDS CODE. FINANCIAL STATEMENTS SHOULD BE SIGNED BY AN INDEPENDENT PUBLIC ACCOUNTANT.

Foreign Sales Corporations that are registered with the Security and Exchange Commisslon must furnish evidence of such reglstration and comply with the balance

sheet and P8 Statements. FSC's that are not registered with the Commlisslon are exempted from filing the General Balance Sheet and the Profit and Loss Statement.
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PLESSEN ENTERPRISES, INC.

To: Fathi Yusuf
From: Mohammad Hamed

Date: April 28, 2014

Pursuant to Section 7.2 B. of the By-Laws of Plessen Enterprises,
Inc.,, please hand-deliver the attached notice to Waleed Hamed
today (and yourself) regarding the Special Meeting of the Board of
Directors to be held at 10:00 AM on April 30, 2014, at the Office at
Plaza Extra East located at the United Shopping Plaza, located at 4C
& D Sion Farm, St. Croix, USVI. In the event you may neglect to do so
or are just unable to do so, I will serve a copy of the notice on
Waleed Hamed as well.

Dated: April 28, 2014 W&) Ho-——.-—>

Mohammad Hamed, President




NOTICE OF SPECIAL MEETING OF BOARD OF DIRECTORS OF
PLESSEN ENTERPRISES, INC.

To: Waleed Hamed, Director
Fathi Yusuf, Director
Mohammad Hamed, Director

Notice is herby given that the President of Plessen Enterprises, Inc,,
Mohammad Hamed, has called a Special Meeting of the Board of
Directors of Plessen Enterprises, Inc. pursuant to Section 2.6 of the
corporate By-Laws to be held at 10:00 AM on April 30, 2014, at the
Office at Plaza Extra East located at the United Shopping Plaza,
located at 4C & D Sion Farm, St. Croix, USVI, to discuss the following
new business:

1) Ratification of the past withdrawal of funds in May of 2013 by
Waleed Hamed in the amount of $460,000 as dividends of the
corporation;

2) Approval of a lease for KAC357, Inc. (copy attached) for the
rental of the building and adjoining improvements located at
the corporation’s property located at 14 Estate Plessen, St.
Croix, where the current Plaza Extra Supermarket is located.

SPECIAL NOTICE: Pursuant to subsection (e) of the ELEVENTH
section of the Articles of Incorporation, it should be noted that
Waleed Hamed, a director in Plessen Enterprises, Inc., has
disclosed (and hereby further discloses to the entire Board) that
he has a financial interest in KAC357, Inc. as a 33.33%
shareholder in said company and may act as an officer and/or
director in the company in the future;

3) Retention of counsel, Jeffrey Moorhead, to represent the
corporation in the pending litigation filed against Plessen
Enterprises, Inc. by (1) United Corporation and Fathi Yusuf,
Case No. STX-12-CV-370, and (2) the lawsuit naming Plessen
Enterprises, Inc. as a party defendant in Yusuf Yusufv. Waleed
Hamed et al., Case No. SX-13-CV-120.



4) The approval of the issuance of additional dividends up to
$200,000 from the company’s bank account to the
shareholders.

5) The removal-of-Fathi Yusuf as the Registered Agent of the
corporation and the appointment of Jeffrey Moorhead as the
new Registered Agent.

As permitted by the by-laws, any of the three Directors may attend
the meeting by telephone by calling the conference call in number
that has been set up as follows:

Conference Number: 1 (862) 902-0250
Access Code: 831230 #

Dated: April 28, 2014 /= —

Mohammad Hamed, President
Plessen Enterprises, Inc.




COMMERCIAL LEASE AGREEMENT

-»Plessen Enterprises, Inc.
(Landlord)

and

KAC357, INC.
(Tenant)



LLEASE

Plessen-KAC357, Inc.

Page 2
TABLE OF CONTENTS
Section Title Page
Preamble G2
1.0 Premises 4
2.0 Term, Rent, Renewal(s), and Security Deposit 5
2.1 Term 5
2.2 Lease Year S
2.3 Rent S
2.3.1 | Initial Annual Rent 5
2.3.2 | Adjustment of Annual Rent S
2.3.3 | Payment of Adjusted Rent 5
2.3.4 | Commencement of Possession and Payment of Rent 5
24 Security Deposit 5
2.5 Renewal Option 6
3.0 Use | 6
4.0 Assignment, Sublease, Other Transfer of Interest 6
5.0 Utilities 6
6.0 Insolvency of Tenant 6
7.0 Subordination and Estoppel Certificate 6
7.1 Subordination 6
7.2 Estoppel Certificate 7
8.0 Quiet Enjoyment 7
9.0 Improvements 7
9.1 Approvals 7
9.2 Construction or Other Liens 8
9.3 Improvements Landlord’s Property 8
9.4 Landlord’s Election 8
10.0 Repairs and Maintenance 8
10.1 All Maintenance and Repair Tenant’s Responsibility 8
10.2 Landlord Has No Maintenance and Repair Responsibilities 9
10.3 Landlord’s Option to Repair 9
11.0 Condemnation 9
12.0 Nuisance and Environmental Compliance 9
12.1 Nuisance S
12.2 Hazardous Substances 9
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COMMERCIAL LEASE

This LEASE is made effective April 29, 2014, by and between Plessen Enterprises,
Inc., (herein "Landlord") and KAC357, Inc. of (herein "Tenant") (sometimes hereinafter
individually referred to as a “Party” or collectively referred to as the “Parties™).

WITNESSETH

1.0 PREMISES. In consideration of the rents to be paid and the covenants and
agreements to be performed by the Parties, Landlord does hereby lease to Tenant, and Tenant
does hereby lease from Landlord the following described property:

The portion of Parcel No. 14 Estate Plessen where the existing Plaza Extra West
Supermarket is located, including the building, all parking areas, ingress and
egress access driveways, sufficient land to maintain the outer portions of the
building (25 feet from the sides of the building as noted in the attached drawing)
and all loading areas as used for the existing building, as depicted on the plot map
and Google Earth map attached as Group Exhibit A. Additionally, all areas used
for utility lines of any kind whatsoever to service the existing building shall be
included in the lease,

together with all the buildings and improvements thereon (which buildings and improvements
and any additions, alterations or improvements thereto after the commencement of the Term are
collectively the “Improvements”) all of which are collectively sometimes referred to as the
“Premises.” Tenant acknowledges that Tenant has examined the Premises, and knows the
condition thercof, and no representations as to the condition or state of repairs thereof have been
made by Landlord or its agents that are not set forth in this Lease. Tenant is leasing the Premises
"AS IS", "WHERE IS", WITH ALL FAULTS AND DEFECTS WHETHER LATENT OR
APPARENT. Tenant acknowledges and agrees that, except as may be specifically set forth in
this Lease, Landlord (and/or any employee or agent of Landlord) has not made and does not
make, and Landlord specifically disclaims, any representations, warranties, promises, guarantees,
covenants, or agreements of any kind or character whatsoever, whether express or implied, oral
or written, past, present or future, of, as to, concerning or with respect to the condition of the
Premises. Tenant acknowledges that Tenant is relying solely on Tenant’s own inspection,
examination, research, tests, investigation and other acts of due diligence conceming the
Property and not on any information provided or to be provided by Landlord. Tenant's
occupancy of the Premises acknowledges Tenant's acceptance of the Premises in their present

condition.

The parties agree to have a surveyor create a new plot map at the Tenant’s expense as
expeditiously as possible after the commencement of this Lease. If the Government requires
additional land to be used to create this plot, the Landlord will agree to increase the size of this
plot so long as Tenant pays additional rent to cover the value of the increased size of the Lease
Premises, based on the required square footage, to be negotiated by the Parties and be added to
the annual base rent. Once this map is completed, the parties will record a new Memorandum of

Lease to reflect this new plot.
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2.0 TERM, RENT AND SECURITY DEPOSIT:

2.1  Term: The term of this Lease is 10 years (“Term”). The Term is further subject to
the renewal options set forth herein.

2.2 Lease Year: The Lease Year is defined as starting on the first day of the first full
month after the lease begins.

2.3 Rent:

2.3.1 Initial Annual Rent; Tenant shall pay Landlord an initial Annual Rent hereunder
in the amount of $660,000 per year, payable in twelve (12) equal monthly installments each in
the amount of $55,000 due on the first (1st) day of each month during the term hereof, without
demand, deduction, or offset (the “Monthly Rent”), as well as an additional $50,000 per annum
for use of the sewer servicing the building (payable on June 1st of each Lease Year).

2.3.2  Adjustment of Annual Rent: The Annual Rent shall be adjusted at the beginning
of each calendar year starting in 2016, commencing on January 1, 2016, by the application of the
following CPI Adjustment calculation. The basic index figure for the purposes hereof shall be
the Consumer Price Index-U U.S. All Items (1982-1984 = 100) as determined by the U.S.
Department of Labor, Bureau of Statistics figure for November 2015. If the corresponding index
figure for November, 2015 and for each November during term of this Lease shall exceed the
said basic index figure for November 2015, then the minimum annual rental for the lease year
commencing January 1, 2016 and similarly for each Lease Year thereafter shall be increased to
an amount arrived at by multiplying the Initial Annual Rent by a fraction, of which the
numerator shall be the index figure for the month of November preceding such Lease Year, and
the denominator shall be the index figure for the month of November 2015.

2.3.3 Payment of Adjusted Rent: The Adjusted Annual Rent so obtained shall be
payable by Tenant to Landlord in twelve monthly installments as nearly equal as may be,
commencing on each annual year after the first Lease Year.

2.3.4 Commencement of Possession and Payment of Rent: The Parties recognize that
there is currently a partnership between Fathi Yusuf and Mohammad Hamed operating a grocery
business in the Demised Premises. The Tenant shall not be granted possession of the Premises so
long as this partnership is in possession of the Premises. Likewise, rent shall not be due until the

Tenant has possession of the Premises.

2.4.  Security Deposit. Tenant shall pay to Landlord a security deposit in the amount of
$55,000 (the “Security Deposit™) upon receipt of possession of the premises. At the termination
of this Lease, for whatever rcason, the Security Deposit will be returned to Tenant, less any
deductions for unpaid rent, damages to the Premises (ordinary wear and tear excepted) costs and
any other expenses incurred by the Tenant that the Landlord is required to pay. The Security
Deposit may not be used as last month's rent. Landlord shall have thirty (30) days from the
termination of the Lease to assess any damages or other causes for deduction from the Security
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Deposit and said deductions shall be made within said thirty (30) days. No interest shall be paid
by the Landlord on the Security Deposit and, Landlord is free to co-mingle and otherwise use the

Security Deposit during the term of the Lease.

2.5  Renewal Options: Provided that the Lessee has not been found by a tribunal or
arbitrator (as contemplated in 30 of this lease) to be in material default of any of Tenant’s
obligations hereunder, Lessee may elect to renew this lease for a term of ten (10) years for the
first option period and another 10 years thereafter for the second option period. In order to
exercise said renewal option, Lessee shall give Lessor written notice of Lessee’s intention to
renew no later than 3 months prior to the expiration of the current lease period that it has
exercised said option. In the event that the renewal option is exercised, Lessee shall pay rental to
the Lessor during any option period pursuant to 2.0 above and the definition of a ‘Lease Year”
shall not change. All terms and conditions of this Lease shall remain in full effect during the First

Renewal Term.

3.0 USE: It is understood and agreed between the Parties that the Premises shall be
used and occupied for any commercial purpose, including but not limited to, a supermarket.

40 ASSIGNMENT, SUBLEASE, OTHER TRANSFER OF INTEREST: The
Premises may be sublet, assigned of otherwise transferred. However, no subletting, assigning or
other transfer of interest as set forth above shall relieve Tenant of Tenant’s obligations hereunder
absent the Landlord’s written consent, which consent shall not be unreasonably withheld. The
term “sublet” shall be deemed to include but not limited to the granting of licenses, concessions
and any other rights of occupancy for any portion of the Premises.

50 UTILITIES: Tenant shall initiate, contract for and obtain in the Tenant’s name
all utility services required for the Premises, including electricity, water and telephone,
exterminating and garbage removal services and Tenant shall pay all charges for these services
as such charges become due. Tenant hereby indemnifies Landlord and holds Landlord harmless
from any and all claims for the payment for said utilities. Tenant shall pay for all meters and

installations necessary.

6.0 INSOLVENCY OF TENANT: Tenant agree that if the estate created hereby
shall be taken in execution, or by other process of law, or if Tenant shall be declared bankrupt or
insolvent, according to law, or any receiver be appointed for the business and property of Tenant,
or if any assignment shall be made of Tenant's property for the benefit of creditors, then and in
such event this Lease may be canceled at the option of Landlord.

7.0 SUBORDINATION AND ESTOPPEL CERTIFICATE

7.1 Subordination: This Lease is subject and subordinate to any encumbrance that
may now or hereafter encumber the Landlord's interest in the Premises and to all renewals,
modifications, consolidations, replacements and extensions thereof. This clause shall be self-
operative and no further instrument of subordination need be required by any mortgagee. In
confirmation of such subordination, however, Tenant shall within ten (10) days of Landlord's
request, execute, acknowledge and deliver to Landlord any appropriate certificate or instrument
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that Landlord may request evidencing such subordination. Tenant hereby constitutes and
appoints Landlord as the Tenant's attorney-in-fact to execute any such certificate or instrument
for and on behalf of Tenant. In the event of the enforcement by the holder of any such mortgage
or encumbrance of the remedies provided for by law or by such mortgage or encumbrance,
Tenant will, upon request of any person or party succeeding to the interest of Landlord as a result
of such enforcement, automatically become the Tenant of such successor in interest without
change in the terms or other provisions of this Lease, provided, however, that such successor in
interest shall not be bound by (a) any payment of rent or Additional Rent for more than one (1)
month in advance except prepayments in the nature of security for the performance by Tenant of
its obligations under this Lease or (b) any amendment or modification of this Lease made at a
time that such holder or such successor in interest had an interest in Premises without the written
consent of such holder or such successor in interest. Upon request by such successor in interest,
Tenant shall execute and deliver an instrument or instruments confirming the attornment herein
provided for. Notwithstanding the forgoing, the Tenant’s obligation to subordinate the Tenant’s
interest in the Premises to any mortgage(s) hereafter placed upon Landlord’s interest in the
Premises is conditioned on such mortgagee(s) executing and delivering a non-disturbance
agreement which shall provide that in the event of foreclosure of the mortgage(s), Tenant shall
be permitted to remain in occupancy of the Premises subject to the terms of this Lease, as limited
hereby, unless or until the Tenant is in default hereunder.

7.2 Estoppel Certificate: At any time during the term of this Lease, Tenant shall,
within ten (10) days of the request by Landlord, execute, acknowledge and deliver to Landlord,
any mortgagee, prospective mortgagee, or any prospective purchaser of the Premises, an estoppel
certificate in recordable form or in such other form as Landlord may from time to time require,
evidencing whether (a) this Lease is in full force and effect; (b) this Lease has been amended in
any way; (c) Tenant has accepted and is occupying the Premises; (d) there are any existing
defaults on the part of Landlord hereunder or any defenses or setoffs against the enforcement of
this Lease to the knowledge of Tenant (and specifying the nature of any such defaults, defenses
or offsets, if any); (e) the date to which rents and other amounts due hereunder, if any, have been
paid; and (f) any other information as may be reasonably requested by Landlord. Each certificate
delivered pursuant to this Paragraph may be relied upon by Landlord or any other party to whom

the certificate is addressed.

8.0 QUIET ENJOYMENT: Upon payment by Tenant of the rents herein provided,
and upon the observance of all of the covenants, terms and conditions on the Tenant’s part to be
observed and performed, the Tenant shall peaceably and quietly enjoy the Premises for the term
hereof without hindrance or interruption by the Landlord or any other person or persons lawfully
or equitably claiming by, through or under the Landlord, subject, nevertheless, to the terms of

this Lease.

9.0 IMPROVEMENTS.,

9.1 Approvals. Any alterations, additions or improvements to the Premises by Tenant
shall be done in accordance with all requirements and local regulations. If Landlord’s consent is
needed for any government approval for any additions or improvements to the Premises, Tenant
must present Landlord with all plans and specifications to obtain such approval of Landlord,
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which approval shall not be unreasonably withheld. Tenant shall provide Landlord with copies
of all such approvals upon request by the Landlord.

9.2  Construction or Other Liens: LANDLORD OR ITS PROPERTY SHALL NOT
BE LIABLE FOR CONSTRUCTION LIENS, MATERIALMEN’S LIENS, OR MECHANICS
LIENS and the approval .of any alterations, additions or improvements shall not be deemed
consent the imposition F any such liens. Tenant shall neither cause nor permit any lien to be
placed or filed against the Premises. Any mechanics' lien, construction lien or materialmen’s lien
filed against the Premises for work claimed to have been done for, or materials claimed to have
been furnished to Tenant, shall be discharged or bonded over by Tenant within ten (10) days
thereafter, at Tenant's expense. Tenant shall make no contract or agreement for the construction,
alteration, or repairing of any portion of or improvement on the Premises that shall call for the
payment of more than One Thousand Dollars ($1,000.00) for the purchase of material to be used
and labor to be performed in and about the construction, alteration, or repair to be made, unless
such contract or agreement is in writing, contains an express waiver by such contractor of any
and all claims for mechanic's, construction or materialmen's liens against the Premises and a
copy of which is delivered to Landlord prior to the commencement of any work thereunder.
Nothing herein shall be construed as permitting any mechanic's, construction or materialmen's
liens against the Premises stemming from contracts in an amount less than $1,000.00.

9.3 Improvements Landlord’s Property: All alterations, additions and improvements
on or in the Premises at the commencement of the term and that may be erected or installed
during the term, shall become part of the Premises and the sole property of Landlord, except that
all movable trade fixtures installed by Tenant shall be and remain the property of Tenant.
Movable trade fixtures shall not include any portion of any building, structure or slab erected or
placed on the Premises.

9.4  Landlord’s Election: Notwithstanding anything herein to the contrary, at the
termination of this Lease, for any reason, Landlord may require the Tenant to remove any or all
alterations, installations, additions or improvements made by Tenant upon the Premises and, in
such event, Tenant shall remove such selected alterations, installations, additions or
improvements and Tenant shall restore the Premises to the original condition, at Tenant’s own

cost and expense.

10.0 REPAIRS AND MAINTENANCE:

10.1  All Maintenance and Repair Tenant’s Responsibility: Tenant shall be responsible
for the repair and maintenance of all Improvements during the Term. By way of example and
not in limitation, during the Term: Tenant shall maintain the structural, roof and exterior portions
of the Improvements in good repair and safe condition; Tenant shall also maintain all interior and
exterior mechanical, electrical, plumbing, HVAC and drainage systems in good repair and safe
condition; Tenant shall install and maintain suitable and appropriate landscaping on the
Premises; Tenant shall keep the Premises well painted; Tenant shall maintain the yard, driveways
and parking areas on the Premises in good repair and safe condition which maintenance and
repair shall include but not be limited to the removal from the Premises and proper disposal of all
papers, debris, filth and refuse, when reasonably necessary; and Tenant shall maintain the
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Premises in a clean, neat, sightly and safe condition. Tenant shall fulfill its obligations under this
Section 10.1 so that during the Term the Premises are maintained in a condition suitable and
appropriate for first class retail stores. Tenant shall comply with all and any duly authorized
requirements of government authorities applicable to the Premises.

10.2  Landlord Ilas No Maintenance and Repair Responsibilities: Pursuant to §10.1, the
Landlord has delegated ¥othe Tenant and the Tenant as assumed all repair and maintenance
obligations concerning the Premises and the Tenant alone is responsible for making sure the
Premises conform to all applicable building codes and health, safety and accessibility standards.

10.3 Landlords’ Option to Repair: If Tenant fails to maintain the Premises in good
repair and safe condition as set forth herein or fails to make necessary repairs within thirty (30)
days after receiving notice of such need, same may be made by Landlord at the expense of
Tenant and collectible as Additional Rent or otherwise and shall be paid by Tenant to the
Landlord within five (5) days after rendition of a bill or statement thereof. There shall be no
liability on the part of Landlord by reason of inconvenience, annoyance or injury to business
arising from Landlord making any repairs in or to the Premises. Nothing herein shall be
construed as requiring the Landlord to any repairs to the Premises.

11.0 CONDEMNATION: If the whole or any part of the Premises shall be acquired
or condemned for any public or quasi-public use or purpose then, at the option of Landlord, the
term of this Lease shall cease and terminate from the date of title vesting in such proceedings,
and Tenant shall have no claim for any portion or part of Landlord's award, provided, however,
that Tenant shall have the right to any additional or specific award to which the Tenant might be
might be entitled, providing the same results in no diminution of Landlord's award and shall not

be any part thereof.

120 NUISANCE AND ENVIRONMENTAL COMPLIANCE:

12.1  Nuisance: Tenant covenants that Tenant shall not perform any acts or carry on
any practices that may injure the Premises or the improvements on the Premises, or be a nuisance
or menace to Landlord or its business invitees or to any neighboring businesses. Tenant shall, at
Tenant’s own expense, comply with all laws and all orders, regulations or ordinances of all
governmental agencies and authorities affecting the Premises. Tenant shall not block any access
to any adjoining Tenant's Premises. Tenant shall not place any merchandise on the sidewalk in

front of the Premises, if any.

12.2 Hazardous Substances: Tenant shall not cause nor permit any Hazardous
Substance to be spilled, leaked, disposed of, or otherwise released on or under the Premises.
Tenant may use or otherwise handle on the Premises only those Hazardous Substances typically
used or sold in the prudent and safe operation of the business specified herein at 3.0. Tenant
may store such Hazardous Substances on the Premises only in quantities necessary to satisty
Tenant’s reasonably anticipated needs. Tenant shall comply with all Environmental Laws and
exercise the highest degrec of care in the use, handling, and storage of Hazardous Substances and
shall take all practicable measures to minimize the quantity and toxicity of Hazardous
Substances used, handled, or stored on the Premises. Upon the expiration or termination of this
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Lease, Tenant shall remove all Hazardous Substances from the Premises. The term
Environmental Law shall mean any federal, sate or local statute, regulation, or ordinance or any
judicial or other governmental order pertaining to the protection of health, safety or the
environment. The term Hazardous Substance shall mean any hazardous, toxic, infectious or
radioactive substance, waste, and material as defined or listed by any Environmental Law and
shall include, without limitation, petroleum oil and its fractions.

12.3  Indemnification: Tenant agrees to indemnify, defend and hold Landlord and its
employees and agents harmless from any and all Claims which arise from Hazardous Substances
which are spilled, leaked, disposed of, or otherwise released upon the Premises during the term
of this Lease or in violation of q12.2 hereof. The indemnity set forth herein shall survive the
expiration or early termination of this Lease.

13.0 LANDLORD NOT LIABLE: To the fullest extent permitted by law, Tenant
agrees that Landlord and Landlord's agents and employees shall not be liable for, and Tenant
waives all claims for, damage to person or property and inconvenience, annoyance or injury to
business sustained by Tenant or any person claiming through Tenant, regardless of the cause
thereof, resulting from any accident or occurrence in or upon the Premises, including but not
limited to claims for damage resulting from: (a) any equipment or appurtenances being repaired;
(b) injury done or occasioned by wind; (c) any defect in or failure of plumbing or air
conditioning equipment, electric wiring or installation thereof; (d) broken glass; (e) the backing
up of any sewer pipe or downspout; (f) the bursting, leaking or running of any tank, tub,
washstand, water closet, waste pipe, drain or any other pipe or tank in, upon or about such
Premises; (g) the falling of any fixture, plaster, tile or stucco; (h) any failure of the Landlord to
perform any maintenance obligations; (i) the making any repairs, alterations or improvements in
or to any portion of the Premises by any person or entity; and/or (j) any act, omission or
negligence of co-tenants, licensees or of any other persons or occupants of the Premises or of
adjoining or contiguous property. No such damages shall entitle Tenant to a reduction or

abatement of rent.

140 OBLIGATION TO PAY RENT: This Lease and the obligation of Tenant to pay
rent hereunder and perform all of the other covenants and agreements hereunder on the part of
Tenant to be performed shall in no way be affected, impaired or excused because Landlord is
unable to fulfill any of its obligations under this Lease or to supply or is delayed in supplying any
service expressly or arguably impliedly to be supplied or is unable to make, or is delayed in
making repairs, additions, alterations or decorations or is unable to supply or is delayed in
supplying any equipment or fixtures if Landlord is prevented or delayed from so doing by reason
of strike or labor troubles or any outside cause whatsoever including, but not limited to,
government pre-emption in connection with a National Emergency or by reason of any rule,
order or regulation of any department or subdivision thereof of any government agency or by
reason of the conditions of supply and demand.

15.0 INDEMNIFICATION: To the fullest extent permitted by law, Tenant hereby
indemnifies Landlord and holds Landlord harmless of and from all claims: arising from the
conduct or management of, or from, any work or thing whatsoever done in or about, the
Premises during the term of this Lease; arising during such term from any condition of any street
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or area adjoining the Premises; arising from any act or negligence of Tenant or any of its agents,
contractors, employees, guests or business invitees; arising from, any act or omission of
Landlord or any of its agents, contractors, employees, guests or business invitees (unless solely
caused by the negligence or willful misconduct of Landlord or its agents, contractors, employees,
guests or business invitees); or arising from any accident, injury or damage whatsoever, however
caused, to any person or.persons-an.4o- the property of any person, persons, business entity, or
business entities, occurtimg ‘doring such term on, in, or about the Premises or on or under the
streets or areas adjacent thereto. Tenant hereby also indemnifies Landlord against and holds
Landlord harmless from all costs, counsel fees, and liabilities incurred in or about any such claim
or in or about any action or proceeding brought thereon, and in case any action or proceeding be
brought against Landlord by reason of any such claim, Tenant shall, on notice from Landlord,
resist or defend such action or proceeding by counsel satisfactory to Landlord.

16.0 INSURANCE:

16.1 Risks to Be Insured: Tenant, at Tenants expense, will procure and keep in effect
during the Term hereof the following insurance:

16.1.1 Commercial General Liability Insurance (“CGL Insurance”) for the benefit
of Landlord and Tenant insured, in the sum of at least ONE MILLION DOLLARS
($1,000,000.00) single combined limits for personal injury and property damage resulting from
any one occurrence;

16.1.2 All Risks of Physical Loss or Damage Insurance (“Property Insurance”)
on the Improvements on the Premises to insure against loss or damage by fire, earthquakes and
against other risks now embraced by so called “ALL RISKS” coverage, in amounts sufficient to
prevent Landlord or Tenant from becoming a co-insurer of any partial loss under the terms of the
applicable policies, but in no event less than $5,000,000.00. Notwithstanding the forgoing,
Tenant shall not be required to maintain coverage for the peril of windstorm.

16.2 Form of Insurance: All insurance provided for in this Lease shall be effected under
enforceable policies issued by insurers licensed to do business in the U.S. Virgin Islands and
approved by Landlord. Tenant shall inform such person as may be designated by Landlord of all
transactions concerning the insurance to be purchased by Tenant pursuant to this Lease. Tenant
shall cause the Landlord to be named as an “Additional Insured” on the CGL Insurance policy
and will cause the Landlord to be named as a “Loss Payee” on the Property Insurance policy. At
the request of Landlord, any insurance policy shall be made payable to the holders of any
mortgage to which this Lease is at any time subordinate, as the interest of such holders may
appear, pursuant to a standard clause for holders of mortgages. To the extent obtainable, all

policies shall contain an agreement by the insurers:

16.2.1 That any loss shall be payable, to Landlord or the holders of any such
mortgage, notwithstanding any act or negligence of Tenant that might otherwise result in
forfeiture of such insurance;
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16.2.2 That such policies shall not be canceled except upon ten (10) days prior
written notice to Landlord and to the holders of any mortgage, and

16.2.3 That the coverage afforded thereby shall not be affected by the
performance of any work in or about the leased property.

R B

16.3 Delivery of Poficies/Landlord's Right to Purchase Insurance: Tenant shall deliver
said policies of insurance to Landlord and shall provide Landlord with satisfactory proof of the
timely renewal and/or replacement of such policies of insurance; and upon Tenant's failure to do
so, Landlord may, at Landlord’s option, obtain such insurance, and the cost thereof shall be paid
as Additional Rent due and payable upon the next ensuing Rent day.

16.4 Mutual Release: This paragraph shall apply only if Landlord has elected to
maintain property insurance on the Premises. The Landlord and the Tenant hereby mutually
release each other from liability and waive all rights of recovery against each other for any loss
in or about the Premises, from perils insured against under their respective property insurance, if
any, including any or all risk endorsements thereof, whether due to negligence or any other
cause; provided, however, that this paragraph shall be inapplicable if it would have the effect, but
only to the extent it would have the effect, of invalidating any insurance coverage of Landlord or

Tenant.

17.0. DAMAGE TO OR DESTRUCTION OF IMPROVEMENTS; REPAIRS:

17.1 Notice. In case of any damage to or destruction of any Improvements, the Tenant
shall promptly give to the Landlord written notice generally describing the nature and extent of
such damage or destruction.

17.2 Restoration. In case of any damage to or destruction of the Improvement or any
part thereof, regardless of cause, unless the Tenant and the Landlord otherwise agree in writing,
the Tenant, at the Tenant’s expense, will promptly commence and complete, subject to delays
due to strikes, Acts of God, governmental restrictions, enemy action, civil commotion, fire,
unavoidable casualty or other causes beyond the control of the Tenant, the restoration,
replacement or rebuilding of the Improvements as nearly as possible to the Improvements’ value,
condition an character immediately prior to such damage or destruction (such restoration,
replacement, rebuilding, alternations and additions, together with any temporary repairs and
property protection pending completion of the work, being herein referred to as the
“Restoration”). If the net insurance proceeds are not sufficient to cover the costs of the
Restoration, as determined by the supervising architect or engineer reasonably approved by
Landlord and, then the amount of the shortage shall be paid by Tenant to pay the costs of the
Restoration prior to any of the net insurance proceeds being used to pay such expenses. Tenant
shall provide Landlord with supporting documentation that such amounts have been paid prior to

the use of the net insurance procecds.

17.3  Application of Insurance Proceeds. All insurance proceeds received by the
Tenant and/or the Landlord on account of any damage to or destruction of the Improvements or
any part thereof (less the cost, fees and expenses incurred by the Tenant and/or Landlord in the
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collection thereof, including, without limitation, all adjuster’s fees and expenses and attorneys’

fees and expenses) together with all funds deposited by the Tenant to cover the costs of-
Restoration shall be held in escrow by an agreed upon independent attorney, which attorney must

be admitted to practice in the U.S. Virgin Islands, and shall be disbursed to the Tenant or as the
Tenant may direct, from time to time as Restoration progresses, to pay (or reimburse the Tenant
for) the cost of Restoration,.upon written request of the Tenant to the Landlord, which request
shall be accompanied by (a) a certificate of supervising architect or engineer reasonably
approved by the Landlord describing in reasonable detail the work and materials in question and
the cost thereof, stating that the same were necessary or appropriate to the Restoration and
constitute a completed part thereof, and that no part of the cost thereof has theretofore been
reimbursed, and specifying the additional amount, if any, necessary to complete the Restoration;
and (b) an opinion of counsel reasonably satisfactory to the Landlord that there exist no
construction mechanics’ or similar liens for labor or materials supplied except such as are to be
discharged by the application of the amount requested; provided, that the balance of such net
proceeds so held by the Landlord shall not be reduced below the amount specified in such
certificate as necessary to complete the restoration. Upon the foregoing clauses (a) and (b) that
Restoration has been completed and the cost thereof paid in full, and that there are no
construction, mechanics’ or similar liens for labor or materials supplied in connection therewith,
any balance of such Restoration funds shall, unless the Tenant is in default hereunder, be paid to

the Tenant or as the Tenant may direct.

17.4 Damage Not Caused By Tenant: In the event of damage to the Improvements by
fire, windstorm, lightening or earthquake, or other casualty or damage to the Improvement not
caused by Tenant its agents, employees, contractors and/or invitees the provisions of this Lease
shall remain in full force and effect during Restoration, except that the Rent shall be
proportionately reduced from the date of the damage or the date Tenant last is able to occupy the
Improvements, whichever occurs later, and while such repairs are being made to the
Improvements. The proportionate reduction shall be based upon the extent to which the damage
and the making of such repairs to the Improvements shall reasonably interfere with the business
carried on by the Tenant in the Improvements. Notwithstanding anything herein to the contrary
the rent reduction set forth in this paragraph shall terminate at any time that the Tenant fails to
promptly commence and diligently pursue the completion of the Restorations, subject to delays
due to strikes, Acts of God, governmental restrictions, enemy action, civil commotion, fire,
unavoidable casualty or other causes beyond the control of the Tenant, and, in no event shall the
rent reduction set forth in this paragraph exceed a period of one year from the date of the damage

to the Improvements.

17.5 Damage Caused by Tenant: All damage or injury to the Improvements due to any
failure of the Tenant to fulfill the Tenant’s maintenance and repair obligations or caused by
Tenant its agents, employees, contractors and invitees, or from any other cause of any other kind
or nature whatsoever due to carelessness, omission, neglect, improper conduct or other cause of
Tenant its agents, employees, contractors and invitees, shall be repaired and restored promptly by
Tenant at Tenant’s sole cost and expense to the satisfaction of Landlord and the Rent shall not be

apportioned or abated on account of said damage or injury.
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17.6  Landlord’s Insurance: Nothing herein shall be construed as requiring the Landlord
to purchase property or other insurance for the Premises or for the Improvements.

17.7  Landlord’s Option to Restore: If Tenant fails to timely commence and complete a
Restoration, same may be made by Landlord and the expense thereof shall be deemed Additional

Rent.

18.0 RIGHT OF ENTRY: Landlord shall have the right to enter upon the Premises at
all reasonable hours for the purpose of inspecting same or making repairs deemed essential by

Landlord upon 72 hours written notice.

19.0 ABANDONMENT: In the event that the Premises shall be left unoccupied and
unused for more than sixty (60) days, Tenant shall be deemed for all purposes to have abandoned
the Premises and Landlord may take possession of the Premises by force or otherwise and

dispossess Tenant, other occupants, and their effects.

20.0 LANDLORD’S LIEN: In consideration of the mutual benefits arising under this
Lease, Tenant, as debtor, hereby grant to Landlord as secured party, a lien and security interest
on all equipment, furniture, furnishings and other tangible personal property of Tenants now or
hereafter placed in or upon the Premises (the “Tenant’s Personal Property”), and such Tenant’s
Personal Property shall be and remain subject to such lien and security interest of Landlord for
payment of all rent and other sums agreed to be paid by Tenants herein and the performance by
Tenant of all Tenant’s obligations hereunder. Such Tenant’s Personal Property subject to
Landlord’s lien shall not be removed from the Premises, except in the normal course of business,
without the written consent of Landlord. Landlord shall deliver to Tenant, upon Tenant’s request,
however, a subordination of the aforesaid lien and security interest, in favor of a bona fide bank
or similar lending institution, which requires a first priority lien upon Tenant’s leasehold
improvements or as collateral for a loan to be used to finance leasehold improvements to the
Premises, or inventory or working capital for the business to be operated at the Premises.

21.0 PERSONAL PROPERTY TO BE REMOVED: Upon the termination of this
Lease, Tenant shall remove all personal property, goods and movable trade fixtures as instructed
by Landlord, and shall deliver the Premises to the Landlord in a clean condition. In the event
that Tenant fails to remove the equipment, goods, and trade fixtures as directed by Landlord,
Landlord shall be entitled to take title to said equipment, goods and trade fixtures at Landlord's
sole option. Landlord may have said equipment, goods and trade fixtures removed at Tenant's

cost.

If Tenant vacates or abandons the Premises in violation of this Lease, any property that
Tenant leaves on the Premises shall be deemed to have been abandoned and may either be
retained by Landlord as the property of Landlord or may be disposed of at public or private sale

as Landlord sees fit.

Any property of Tenant sold at public or private sale or retained by Landlord shall, at the
value of the proceeds of any such sale, or the then current fair market value of such property as

may be retained by Landlord, be applied by Landlord against:
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(a) The expense of Landlord for removal, storage, or sale of the property;
(b) The arrears of rent or future rent payable under this Lease; and
(© Any other.damages to which Landlord may be entitled hereunder.

The balance of such amounts, if any, shall be given to Tenant.

22.0 TENANT’S HOLDING OVER: The failure of Tenant to surrender the Premises
at the conclusion of the initial term of this Lease or at the termination of any applicable Renewal
Option Term and the subsequent holding over by Tenant, with or without the consent of
Landlord, shall result in the creation of a tenancy which may be canceled by Landlord on seven
(7) days notice. The rental for such holding over period shall be in the amount of the § 20,000
per week, payable in advance. This provision does not give Tenant any right to hold over at the
expiration of the term. All other terms and conditions of this Lease shall remain in full force

during any tenancy created pursuant to this paragraph.

23.0 DEFAULT BY TENANT:

23.1 Event of Default: The following shall be deemed an Event of Default by Tenant.

23.1.1 Failure to pay any Rent or Additional Rent due hereunder within thirty (30) days
of its due date;

23.1.2 Failure to maintain any insurance required hereunder; or

23.1.3 Failure to cure the non-compliance any of the other conditions or covenants of the
Lease for more than thirty (30) days after written notice from Landlord to Tenant such non-

compliance.

232 Cure: To the extent that a cure period is provided, an Event of Default shall be
deemed cured hereunder only upon the occurrence of the following:

23.2.1 Payment of the sum and/or performance of the obligation for which the Notice of
Default was given;

23.2.2 Payment of all reasonably costs and attorney’s fees incurred by Landlord as a
result of the occurrence of the Event of Default; and

23.2.3 Payment of all sums (including late fees and subsequent monthly installments)
and/or performance of all obligations that have become due as of the date of cure.

240 LANDLORD’S REMEDIES. Upon the occurrence of an Event of Default,
Landlord shall have the following remedies:
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24,1  Action For Restitution: Landlord, in addition to all other rights and
remedies it may have, shall have the right to seek restitution of the Premises by virtue of the
summary eviction proceedings provided in 28 VIC §781, et seq.

242  Termination; In addition to all other rights and remedies it may have, should the
Landlord re-enter as herein provided, or should it take possession pursuant to legal proceedings
or pursuant to any notice provided by law, Landlord may elect at any time to terminate this Lease
and Landlord may recover from the Tenant all damages Tenant may incur by reason of Tenant’s
breach hereof, including the worth at the time of such termination of the excess, if any, of the
amount of rent and charges equivalent to rent reserved in the Lease for the remainder of the
stated term over the then reasonable rental value of the Premises for the remainder of the stated
term, all of which amount shall be immediately due and payable from the Tenant to the
Landlord. No re-entry or taking possession of the Premises by the Landlord shall be construed as
an election by Landlord to terminate this Lease unless a written notice of such intention is given
to the Tenant or unless the termination thereof is decreed by a Court of competent jurisdiction.

24.3  Costs and Attorney’s Fees: Tenant shall pay Landlord for all reasonably costs
and attorney’s fees incurred by Landlord as a result of the occurrence of an Event of Default.

250 RIGHTS AND REMEDIES: It is agreed that each and every one of the rights,
remedies and benefits provided by this Lease to Landlord shall be cumulative, and shall not be
exclusive of any other of said rights, remedies and benefits allowed by law.

26.0 ADDITIONAL RENT DEFINED: All costs and expenses that Tenant assumes
or agrees to pay pursuant to this Lease shall be deemed Additional Rent and, in the event of non-
payment, Landlord shall have all the rights and remedies herein provided for in case of non-
payment of rent. If Tenant shall default in making any payment required to be made by Tenant,
other than the payment of the Monthly Rent, or shall default in performing any term, covenant,
or condition of this Lease on the part of Tenant to be performed which shall involve the
expenditure of money by Tenant, Landlord, at Landlord's option may, but shall not be obligated
to, make such payment or, on behalf of Tenant, expend such sums as may be necessary to
perform and fulfill such term, covenant, or condition, and any and all sums so expended by
Landlord, with interest thercon at the rate of four percent (4%) per annum from the day of such
expenditure, shall be Additional Rent and shall be repaid by Tenant to Landlord on demand, but
no such payment, or expenditure by Landlord shall be deemed a waiver of Tenant's default nor
shall it affect any other remedy of Landlord by reason of such default.

27.0 NOTICES: Whenever under this Lease a provision is made for notice of any
kind, absent written notice to the changing the addresses below, it shall be deemed sufficient
service thereof if such notice is in writing and, in the case of the Tenant, delivered to the
Premises, or in the case of either Party, addressed to the respective Party to this Lease at the
address shown below, by Hand Delivery To:

FOR LANDLORD: Plessen Enterprises: Jointly To Both

Fathi Yusuf
Plot 4-C and 4-D Sion Farm, St. Croix, VI
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and

Mohammed Hamed
6-H Estate Carlton,
Frederiksted, St. Croix, VI
FOR TENANT: KAC357, Inc.
c/o Gerry Groner
53 King Street
Christiansted, VI

28.0 WAIVER OF CONDITION OR COVENANT: It is agreed that if during the
course of the administration of this Lease, either Landlord or Tenant fails to insist upon strict
compliance with each and every condition hereof, such failure shall not be deemed a waiver by
Landlord or Tenant with regard to any non-compliance. Regardless of any prior course of
conduct, Landlord and Tenant at all times reserve the right to demand strict and timely

compliance with all the terms and conditions hereof.

29.0 COVENANTS BINDING: The covenants, conditions and agreements made and
entered into by the Parties hereto are declared binding on their respective heirs, successors,

representatives and assigns.

30.0 ARBITRATION.

30.1 Except for any claims regarding the validity of this lease, the Parties hereto
mutually consent to the resolution by arbitration of all claims or controversies (“Claims” and
each, a “Claim”) arising out of the Lease terms and obligations set forth herein. As such, the
Parties agree that any such Claim will be subject to mandatory, binding arbitration upon the

request of either Party.

30.2  Either Party can initiate arbitration hereunder by providing written notice to the
other Party setting forth the nature of the Claim in sufficient detail to enable the other Party to
understand the issues presented. The arbitration shall take place on St. Croix, U.S. Virgin
Islands. Any Claim to be arbitrated pursuant to the terms if this Lease shall be arbitrated by a
single arbitrator selected by the Parties. If the Parties cannot agree on a single arbitrator, the
arbitrator hereunder shall be David Nichols, Esq. or, in the event that he is unable or unwilling to
serve, Hank Smock, Esq. It is the specific goal of the Parties that the arbitration shall be
accomplished within ninety (90) days of the request for arbitration and that the arbitration be
conducted in an informal manner designed to save costs. The formal rules of evidence shall not
apply to the arbitration and no discovery shall be permitted. Notwithstanding the forgoing, no
more than fourteen (14) days prior to any arbitration hearing, the Parties shall exchange a list of
the witnesses to be called (including a summary of each witnesses” anticipated testimony) and
copies of all documents to be presented to the arbitrators. Except for good cause shown, neither
Party will be permitted to call a witness not on the exchanged lists or to present any documents
not exchanged pursuant hereto. Unless the arbitrator determines that one Party’s position with
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regard to the issues in arbitration was frivolous or taken solely for delay, each Party shall pay its
own costs and attorney’s fees relating to the arbitration, each Party shall pay one-half of the
arbitrator’s fees and costs. If the arbitrator determines that a Party’s position with regard to the
issues in arbitration is frivolous or taken solely for delay, the arbitrator may allocate the costs of
the arbitration, including costs and attorneys’ fees as the arbitrator deems appropriate. The
decisions of the arbitrataz.shall be final and binding upon the Parties. Any Party may bring an
action in any court of comsetent jurisdiction to compel arbitration under this Lease and enforce

an arbitration award

30.3 The Arbitration provision contained in this {30 shall not be interpreted or
construed to prevent the Landlord from filing and prosecuting to conclusion a forcible eniry and
detainer action under Chapter 33, Subchapter II of Title 28 of the Virgin Islands Code and
exercising any other rights and remedies available to Landlord thereunder upon the occurrence of
an Event of Default by Tenant under this Lease. The Parties expressly agree that the arbitration
provisions shall not apply to any dispute or default for which a forcible entry and detainer action
under Chapter 33, Subchapter II of Title 28 of the Virgin Islands Code is available.
Notwithstanding any provision in this 430 to the contrary, the Parties hereto shall have the right
to seek temporary restraining orders, preliminary injunctions and similar provisional, equitable
relief in a Court of competent jurisdiction in the event of a material breach of the terms of this
Lease which the Party secking such relief has determined in good faith that the exigencies of the
breach require such immediate relief.

31.0 PROPERTY SHOWINGS: Tenant acknowledges that Property may be sold and
that it will be shown to prospective purchasers from time to time. Landlord shall provide Tenant
with no less than seventy-two (72) hours advance notice of such showings and Tenant agrees that
the Property will be in a neat and orderly condition for showings.

320 REAL PROPERTY TAXES: Landlord shall pay the real property taxes for the
premises. However, Tenant shall reimburse Landlord for the real property taxes attributable to
the Premises leased to the Tenant, which shall be paid each year within 30 days of receipt of said

amount.

33.0 MISCELLANEOUS:

(a) The words "Landlord" and "Tenant" when used herein shall be taken to mean either
the singular or the plural and shall refer to male or female, to corporations or partnerships, as the
case may be, or as grammatical construction shall require.

(b) The headings of the various articles of this Lease are intended only for
convenience and are not intended to limit, define, or construe the scope of any article of this
Lease, nor offset the provisions thereof.

(©) The covenant to pay rent whether fixed, eamed or additional, is hereby declared
to be an independent covenant on the part of Tenant to be kept and performed and no offset
thereto shall be permitted or allowed except as specifically stated in this Lease.
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(d) In case of an emergency (the existence of which shall be determined solely by
Landlord) if Tenant shall not be present to permit entry, Landlord or its representatives may enter
the same forcibly without rendering Landlord or its representatives liable therefor or affecting
Tenant' obligations under this Lease.

(e) Neither the method of computation of rent nor any other provision of this Lease
shall be deemed to create-wwyvetafionship between the Parties hereto other than that of Landlord

and Tenant.

® This Lease contains the entire agreement between the Parties hereto, and no agent,
representative, salesman, or officer of Landlord has authority to make, or has made, any
statement, agreement, or representation, either oral or written, in connection herewith,
modifying, adding, or changing the terms and conditions herein set forth. Further, Tenant
acknowledges and agrees that neither Landlord nor any agent or representative of Landlord has
made, and Tenant has not relied on, any representations or assurances to Tenant's projected or
likely sales volume, customer traffic, or profitability. Tenant also acknowledges and agrees that,
to the extent any projections, materials, or discussions have related to Tenant's projected or likely
sales volume, customer traffic, or profitability, Tenant understands that any and all such
projections, materials, and discussions are based solely on Landlord's experiences at other
properties or on standardized marketing studies, and that such projections, materials, and
discussions shall not be construed as a promise or guarantee that Tenant will realize the same or
similar results. No modification of this Lease shall be binding unless such modification shall be
in writing and signed by the Parties hereto. Tenant hereby further recognizes and agrees that the
submission of this Lease for examination by Tenant does not constitute an offer or an option to
Lease the Premises, nor is it intended as a reservation of the Premises for the benefit of Tenant,
nor shall this Lease have any force or validity until and unless a copy of it is returned to Tenant

duly executed by Landlord.

(2) This Lease shall not be recorded but the Memorandum of Lease signed by
Landlord and Tenant upon the execution of this Lease shall be recorded at the Office of the
Recorder of Deeds, Christiansted, St. Croix.

(h) The words “term of this Lease” shall mean the initial term of this Lease and any
Renewal Option Terms of this Lease.

(1) TIME IS OF THE ESSENCE HEREIN.
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LANDLORD:
WITNESSES PLESSEN ENTERPRISES, INC.
By: , President
Dated:
CORPORATE
SEAL
WITNESSES: TENANT:
KAC357, INC.
, President
Dated:
CORPORATE
SEAL
ACKNOWLEDGMENT
TERRITORY OF THE VIRGIN ISLANDS )
DISTRICT OF ST. CROIX ) ss:

On this __ day of April, 2014, before me came and personally appeared, Mohammad
Hamed, the President of PLESSEN ENTERPRISES, INC. to me known and known to me to be
the individual described in and who executed the foregoing instrument, and they acknowledged
that they signed the same freely and voluntarily for the purposes therein contained.

Notary Public

ACKNOWLEDGMENT

TERRITORY OF THE VIRGIN ISLANDS)
DISTRICT OF ST. CROIX) ss:

On this day of April, 2014, before me came and personally appeared, Mufeed

Hamed, the President of KAC357, INC. to me known and known to me to be the individual
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described in and who executed the foregoing instrument, and they acknowledged that they signed
the same freely and voluntarily for the purposes therein contained.

Notary Public
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EXHIBIT F



PLESSEN ENTERPRISES, INC.
RESOLUTIONS OF THE BOARD OF DIRECTORS

WHEREAS, Plessen Enterprises, Inc. ("Plessen"), did conduct a special
meeting of the Board of Directors on April 30, 2014, at its offices and

WHEREAS, the Board did consider the following five RESOLUTIONS, and

WHEREAS, two Directors did vote for each of the RESOLUTIONS;

NOW, THEREFORE, the undersigned, being the President of the Corporation
takes the following action as authorized under the Articles of Incorporation, the By-

Laws and the laws of the Virgin Islands,

RESOLVED, that any and all actions of Waleed
Hameed to remove and distribute funds in May of 2013 in the
amount of $460,000 as dividends is ratified and approved,

RESOLVED, that the President of the Corporation is hereby
authorized to take any and all action necessary, proper or desirable
to enter into a lease agreement with KAC357, Inc. for the Premises
(the "Lease") of the building and adjoining improvements located at the
corporation's property located at L4 Estate Plessen, St. Croix, where the
current Plaza Extra Supermarket 'is located, and pursuant to such
provisions as such officer or officers deem in the best interests of the
Corporation;

NOTED, that Waleed Hamed, a director in Plessen
Enterprises, Inc., has disclosed to the entire Board that he has a
financial interest in KAC357, Inc. as a 33.33% shareholder in said
company and may act as an officer and/or director in the company in the
future;

RESOLVED, that Jeffrey Moorhead, be retained by the President
to represent the corporation in the pending litigation filed against
Plessen Enterprises, Inc. by (1) United Corporation and Fathi Yusuf,
Case No. STX -L2-CV-370, and (2) the lawsuit naming Plessen
Enterprises, Inc. as a party defendant in Yusuf Yusuf v. Waleed Hamed
et al..

RESOLVED, that the President of the Corporation is hereby
authorized to take any and all action necessary, proper or desirable
to issue additional dividends up to $200,000 from the company's bank
account to the shareholders. PRI

\f

g
=2
B2
£
3




RESOLVED, That Fathi Yusuf is removed as the Registered
Agent of the Corporation, and that the President shall report to the USVI
Government that henceforth, Jeffrey Moorhead shall be the Rergistered

Agent.

, DATED this 30th day of April, 2014.

DIRECTORS VOTING AGREED:

,WLQA_)P S

MOHANINIAD HAMED WALEED HAVEDRY
Director Director
FATATYUSUF

Director



